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$GGLWLRQDO SDLG LQ FDSLWDO
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URBL) 7THKGRIILHY ,F Z DVIQUDD LFRSRIDMGRY) HEXOW X@EHMWHOZ VR WHEVBMR 1 HYDED DOG\MEHTXHI® U1 LFRSRDAG LOWHWEBIMR ' HIZ D
1Q 7KH&RP SQ LV SUCASTED GHYRME\R P SIRYLQ) WH \WBIEDLS FOUH LQ HBRIRSK\ MRBI\ Z WK RXU38 5 ( (3 6\ WP v HIKDGRHG VI QOOCFTXMURY QJMIDWI Q@O
SRFHMQ) DGDDOMYGAUQ) CEOMROR FOLALF DUK WP LDV 7 KH&RP ST KDVIHHIDMG P LQP DOUHYHOMHR CDM DG FRQHNXH® LW RSH.DRQY DUH\KEVAAR DM
I QKHIHQNQ BXAMGHW HIMSUMA/LOHI® FRP P HIADT] DARQWIDH

2Q1RHPEU WH&RP SIQ IRP HGDWWEMADY XQEHWH@OZ VR \WHE\BMR ' HIY DHRWIDD XQEHWHQP HR 1 U GDUTHKERBIIY G ZKIFK ZDV
UHEIP HG \R 9 WDE:GOUSKOP CAHWDY ,F  *9UDEGO) QO DWK 7KH\MEMADY Z DV HABEDKHS R SXWKH DEAWRDODSSIFDIRYY R \WH385( ( 3CE Q@D
SURFHMQ) WRKQRRI\ RANGH R FDEDF HBARSK MRB)\ 005 EHTXH® 1Q Z D/ WBXUSRHG \R GHYHBS P HIP FBRAE D ELRIG\SHAWKP  CQNYLLDODIHQAKDN
\KRZ H5 SRMQMO ROWHWHDR HWR 829, GLFHDM 9 LLDEGOUKDY EHHQ WD GHG Z W LW R LCDOREMARMHR  SXUXQ) DEAMRDOCSSIFDARY/R \WH38 5 (

( 3E WI@BRHMQ WKERRI\ RAMGHR FOLELF HBRMRSK IRBI\

$VR 6HWP BHU WH&RP SDQ. KDGDP DVRUMY LOMAXNQO LLDE. GOUR
2Q-XD WH&RP SQ |RIP HEDQDEAURIOKEMADY 1 HURGOUTHKGRRIIY ,@F D' HIY DHFRSRDIRQ

7 KHXQDXQWMS FRIGHHG FRORIEDMS | DA DOWIAP HON LQFOGHWHDFFRXQVR %4R6L) 7THKQRIIY ,F  IWZ KRD RZ GGWWEMADY 1 HURGDUTHKERRILY | F
DOGLWP DVUMY RZ GGVKEMADY 9 LLUDGE.GOUSKOWP CRHANDY ,F DAKHR&RP SDQ~ RPUIRBLY’

7 KHXQDXQWMS FRIGHHG FRORICDMS | LDGADOWBAP HOVR WH&RP SDQ KDYH BHHD SUHEIUHG LQ CFFRUEIFHZ LW CAFRXQIY) . SUGALSBYJHHIDWM CFRHBAGLQWHS QWG
VDM ** $$3 IRUIQMIP |LQDADOIQRP DIRQ DG WH IQIFIMRY/WR ) RP 4 DG5XB R SHXDIRQ6; $AREQO WH R RAGFOGH DDR WH
LQRP DIRQ G | RRERM UTXUG B * $$ 3 |RJFRP SBIM | LCDGRDOWBA HOV , Q\WH RSIQROR P DEIHP HOVDIDDGYWWE HWV FROMIY R QRUP DOUHRXUIY) CRROCY
FROIG-HGQHRHADY | RUDI DUSUAHBMRQKDHEHHDLFOGHS

7 KHFRQEHQHG FRORICDMS EDDIGFHKHADVR * HAHP BHU KDVEHHGHIYHGI URP DXQWMS | LQDGADOWEAP HOV

2 SHDMY WXV ROWHWKUHH DG QCH P RQMYHIGHS 6HBWP BHU DHQRAGHHAOUD LOAFDIYHR WAXGV\KDAP D EHH SHAMS | RUWH\ HIUHQAQ) * HHP BHU

7 KRH XQODXQWE FROGHHG FRORIEDAG | LCDGADOWBAP HON \KRXTS EH UG LQ FROMGANRQ Z 1K \KH DXGWG | LDGRLCOWBAP HOW | ROWH\ HIUHQG-G' HHP BHU
IBGZ WWHERPSIQ V) RP . Z WK\KHGHRXUMI/DGG( [ AKDQIH&RP P MWRQRQ0 DK

&29,'

2Q0 DK WH: R+ HIGK 2 LDQ) DIRQGHOUHE DSOQEP LF UHDAG\R WHUSIGD \SWHIAQ) FRIRDYLXY &29 ' RABLUHIN Z KLEK KDV®GWR DI GEDCKHIGN
HP HIHR 7 KHIXQ@EXEQF KHDWW P SCAWR \WWH SDQG-P LF DOGIWRQIRQY H I HAN FRQMHY VR HYRYH DG \WWH UHIDMG KiHDBK FUMY KDV DGYHYHD O HAMGOQGP D FRQMH
VR OGHYHD O HAARHIGEDCHRERP . BAXKANY LQGHD VMR RXUFRP P HIADT] DARQREMARYH/R \KH38 5 ( (3 6\ VWP VIQRWHHIGR

, QOMRQ5 HXPMRQ$ PAR

2 Q% XIXW WHS 6 JRYHIP HOAHIRAG WH, Q IRQ 5 HAAIRD$ VR WDAGFOGH [P RY RMHUSIRYIMRY/ FKOQIHVVR\WHS 6 FRUSRUDM LGFRP H\If
VP L(FOGQ DIUWHRSHFHWP QP XP \lf EDHERY DEWMAG | LCOCADOWIAP HQMGFRP H - Z KLEK LVH | HRAYHI R \ FOWEHILQQQ) DWW HAHP BHU DD
RH SHAHQAH FVHVY RQ QHABHBSXURKDHY R \WREN DM HRHP BHU 7KH&RP S LV FRQIMXQ) \R HYDDOM \WH, Q MIRQ 5 HEAIRD'$ PADGE LW UHNXLP HON DY/
Z HODVWHCBSTFDIRQWR RUBXMGHA EXADAMVAP HERA/ QR SHAARH, Q MIRDS H3AIRS$ FVMR KDYHDP DALIDCLP STRWRQRXUI LQDGADOUAXIV
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$VR 6HBWP BHU WH&RP SI) KIGFDK R P LIRQ DG Z RING) FOBMIOR PLORY ' XUQ) WHQCHP RONVHIGHG 6HBMP EHJ WHE&RP SI0
XVHGCHAFDK [QRSHIDMY CRIMV/R P LR 7 KHHARQAWRQ/IIMWHVXEWSQIDOGREVWERXVWHERP SO0 v CELAW \R FRQMXHDVDJIRQ) FRFHD

7TKH&RP SIQ IV SUP DY \RXAFHR RSHIDY 1XQB/MQAH LCR-BWRQ KDY BHHQ FDK SURFHHGYITURP \DBIR FRP P RQ DG SIHHUHG WRAN 7 KH&RP SR KDVH SHIHRHG GHWV
AW DGHDYHWK I GZ VIURP. RSHDINRQYMAHLR-BWRQDGH  SHRAWWHHFRQEWRQV VR FRQIMXH | RWH | RUVHHTE®H I XMUH

7KH &RP SDQ TV SIQV/\R P WM DM WHH FROBURQY LGFOIGH WH FRQIXHG FRP P HIADT DMRQ R WH385( (3 6\ WP UG RMHUCBSSIFDARYY R RUFRIH\WK@R®R)\ DG
UDMQ) FOSMBOWURXIK WH\DBIR . DEEMWRDCHTMXW VHRXUMI/ GHEANRUFCBMIOG BZ VI URP ADMILE SONGHYIKLSV 7 KH&RP SO IV \WDADLE KLWURP DI REXVRQ\MKCRERI\

GHYHBSP HVWR FRP P HUADT] DARQZ LMDIRZ. WH&RP SDQ R\LIQULFDQ® WBFHRSHDMY H SHOHY/

7KH&RP S Z LADUATXLUH CEAWRDO! LOGAQ) W | XQG 1 XMUH RSHDIRYY ) XUHU DEXRXIK WH &RP SO EHIDQ FRP P HIADORSHDINRYY WHIH LV QR DWKXUDGRH \WDAKH
&RP SDQ Z LGDEH CEGIVR JHIHDM VK | LAHQWFDK | BZ \R IXQG RSHIDIRYY , Q DEAWRY \WHH FDQ EH QR DAXUDGFHWDANH & RP SDQ v FRQIMMQ) WWHOLFAK DQG GHYHBSP HOW
Z I@EH\KFFHM X@ FRP SBIMGRUKDAD). DEAUMRIDOSIRGENZ LEHFRP P HIADD YICE®!

$SFRAQO \WH DFFRP S L) XQDXQWG FRIGHHE FRORICDMS | LQDGADO UM HW KDYH EHHD SUHSDBG 1Q FRIRPIW ZIW 8 6 * $$3 ZKIFK FROAP SDM/
FROMOIROR WH&RP SI) DVDJIRGQY FREAHO DG \WHUDT DARQR DAV OQE VDI CAMROR QCELOWIQ\WHQRIP DOFRXUHR BXMQHN 7 KHFDW L) [P RXQVR DAHV
DG CCELOMAY SUHIMS LOWH XIXQWS FROGHHE FRQRIEDAG | LCDGFLDOWBIAP HOVGR QRAGHAHADUKD SXSRIVYR U-SUAHON-OT] CEGIRUVANBP HQAYDOHY 7 KHXCDQWNG
FROGHOHG FRORICDMS | LCDGFLCOWIIAP HOVGR RALFOGHDD DOV HVWDP LIKWIHKXOVURP \KHRARRP HR \KLY XRHMBIQW

127( +6800$5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6
8 \HR (WP DM/

7KHSUEDDIR) R \WHH XQDXAWME FRIGHIHE FRORICDMS | LDQRDOMER HOVIQ FRQIRIP W Z W * $$ 3 UHIXULIY P ODIHP HAR P DNH HWP DAV DQG DAKP SR/ KD
DO HAMAH USROG P RXQV R DAHIV DQG CEOWAY GVFRKUH R FRQIMIHQADKHN QG CCELONY DAKH @OM R \WH FRORIEDAG | LDQRDOWBAP HON DQG \WH WHERWG

PRQN R UWYHDMY OOG H SHQHY O WH WERWY SHIRG 6LIQI LFDQAHXIP DAV LGFOGH \WH UFRYHIELQW DQG XWHXO@YHY R B QYHG DAAV RN EDFHG
FRP SHQUDINRQ DG \WH YDODNRQ DB DOFHUHDAMGR GH HIHGY DAVHV $ PYOOUAXOVP D GLHUIURP \KHHHKWP DM/

5 HYHHS5 HFRIQURD

7KH&RP SIQ GHUYHVIWUBHYHHSUP DU [URP \KH\OBIDQGGDHR WP HAFDOGHYIFH \WH38 5( (3 6\ VWP DQGZ HODY UHIMWG\XSSRYWINE P DQMDFHVHYLFH/ DG
R\ DUHXSI DGV LQFRQQHARQ Z LK ARHM AP

7KH&RP S0 UHFRIQ] HY BYHOXH LO CAFREDGFH Z W $ FFRXQIGY 6\BEDLGY &RAILFDIRD $ 68 /DA 3$68& ° IRUGDHARP SRIQNDG$6&  S5HHDMH
IURP &RQADCFNVZ N EXWRPHY 3$6&  ~ IRUGRQ BDHARP SROHQWV ) RUP HAFDOGHYIFH\OBY WHERP SIQ UHFRIQ] HUYHOMHIXQES 6&

7KHFRH SUWCASBIR $6& LV \KDADD HMY WFRIQE HY UYHDKH R GHBLEAKH WIQMHUR  SURP IVHG JRRGY RUVHLYLEHY VR PXRRP HY 1Q DR TP RQAKDAUH GRV WH
FROUGHDIRQVR Z KLFK \WHHQMY H SHAMR EHHQN®BGLOH FKOQIHI RARRHJIRRG/RMHYFHY
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SQES6&  WHERP SO GHMP LGH/UHYHIMH BRI QURQWURXI K WHI RTRZ LQJ [ LYHMIREY

" GHM \WHFRQMFVZ W\NHPXRP HJ

» GHM \WHSHIRUP DOFHREDI DARQYLOWHFRQMFW

* ' HALP LGHWHWDQLRANRQSUFH

» $ CRFDMWWHWEQLRNRQ SUFHWR WH SHIRUP DFHREQ DARQLOWHFROMPAVDG

* 5 HFRIQ] HUAYHHZ KHD RUDY \WHSHIRUP DOFHREQI DNRQ/DUH\DIN LHG

3HIRUP DJFH REQI DARQY DHWH XQWR  CRFRXQIY) | RUUAYHOH UHFRI QURQ DG JHIHIDED WHBUAHQARH AP RRGY RUVHYLEH \WDADUH SURP LVHG VR \KH PORP HU , | WH
&RP S0 GHAMP LGH/ \WDAMKDY QRAVDMN LHG D SHURP DGFH REQIDIRY W LOGH HUUBFRIQURQ R \WH UHYHOKH XQMDWH SHURP DGFH REQIDARQ LY GH-P HG\R EH\DMILHG

2 FHWH38 5( (3 VP LVGHIYHIHG LOMIEBG DOGOFRFBIMGE. WHPXWRP HU RXUSHIRUP DOFHREDI DARQLYUHFRIQ] HG 6XSSRWP DLQMIDFH DOG\R B DHXSIUDGVDH
SHJRP DGFH REQI DARQY RYHUD GH LGHS SHIRG DG DUH UHFRIQ] HG UDBED RYHUWH FROMPWOOVHYLFH SHURG & XWRP HY WSLFDED SXUPKDVH WHHVHYLEHY Z [\ WH LMD
\DBIR WH385( (3 6\ WP D5 GR QRADYHWH UL KYWRVMIP LODMWHUFRQAIFW XD Z HI IOR SHIRP P DMIDCREQ) DARQYY

7KHE&RPSI) PO H HOAM P RUH \WDQ ROH FROMFWZ W D MQIG! PMRP HU L1 \R LY HYDODAG Z KHMHUWH DIUHP HOW Z HH GORMDMG D/ D SCANDIH Z W D MQIGH
REMARYH Z KHAHHDP RQAR FROUGHIMRQWR EHSDIGIQRHDIUH-P HAG-HIG/ROWHSUFH DG RUSHIRP DIFHR DCRKHUD) UHHP HOAMRUZ KHAHHJI RRG/RUVHYLFHY
SURP VG LQ \WH DI UHHP HOW W-BUAHRAD MQI 31 SHURP DOPH REQIDIRY 7 KH FRFOMRQY UHDFKHG FOQ LP SCPAIKH DERFDMRQ R WH WDQUORNRY SUFH R HOFK SHURP DgFH
REQ DARQ DG WHWP 1) R UHYHOXHUHFRI QUIRQ UHIDAG\R \WRVH DD HP HOV

7KH&RP SDQ UHFR.B/ CFFRXQN UHFHLYDE®! | RULP RXQN LOYRIFHG R PXMIRP HY | RUZ KIFK WH &RP SDQ - KDV DQ X@FROGURDOUI KWIR FROMGHIDIRQ DY SRVIGHS XQEHJWH
FRQMFXDODUDQIHP HOVS QLGB WHRHYCEGV U DY LGFOGH CP RXQIV UHIDAG VR \KH & RP SDQ) v FROAMFMOIOUI KV FRUGH DR | RUFRP SBWMG SHIRP DGFH REQI DARYY
QRIVHAQREHG ' HHUHGBYHXHLGFOGSD P HWUHFHYHGLODGYDFHR . SHIRUP DIFHXQEHMH FRQMIFAR XUXCELABIG WHFHYDEGY DQG GH HUMG BYHOH DU USRWG RO
DOLOAVIGOCFRMPAEDY DARHHIGR HIFK USRI SHIRG 8 QELAB(E UHFH.YCEG DUH RIDALLLHG DY FXUHWRUGRPXUHNEDHG ROWHWP L) R Z KHDZ HH SHAAR ELGDRH
FXVIRP HU' - H HUHG UAYHOKH LY FOWAL LHG DY PXUHNRUCREXUHWEDHG ROWHWP LQ) R Z KHDZ HH SHAAR UFRIQ] HUAYHOMH

7KH &RP SO0 1V XQFROBMR DO KWIR FRQUCGHDIRQ | RUJRRGY DQG VALY DM HIHG R \WH FPXWRP HULY LGFOGHS LQ CRARXQIV WHFHYLE® GHVL D) LQ\WH&RP ST W
FRORICDAG EDDGFH\KHW

2Q-X® WH&RP SIQ HQMBMG DBDHIRURU3S 5( (3 WP DADUDMR SHUP RO 7KHWP R WHODHLYIRU P RQKVZ L\ DQ ROWRQ SIRNGG\R
H WG| RUDQDBAMRQRH\ HU 7 KH®D/HDOR KDY DR ROWRQWR SXUFKDHDAKHHIG R \WH®DHDARHI DLUP DINHAAYDOH 7 KH&RP SOQ CRFRXQIVI RAWH GDVHLQ CFFR EGFH
ZLN$6&  DUG$6&

7KH&RP ST GHMP LGHE\WHBDHP HHAV\WHFUMAUDR D\DBY WSHODHZ KHIE, \WH SUHIADOHR WHIXUWUHH SHARG UYHDH GWWKH SUBHIAWDOHR \WHHAP DMG
XQXOUIQM-GUAGOOYIOH FRWR \OBYDQGSUR WDQG W DUHUHFRIQ) HS DAKHODHLGRHBIRY 1 RQ GDHARP SRHONVDHUWRIQ] HoXQEHUS 68 7KHAWRXQADM
XM H3Z DAKHFRQMPW] STAWDMR ~ SHUDQD®P  6HHLRM  +/ HDH5 HHYIEGY
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$ UFRCACDIROR FROMPNITELONAYZ W PP HY| RARHQQHP RQKMYVHIGHG6HSWP BHU sue) DHSUAHOMSEHBZ
1 LGHP RONVHIG-G6HBMP BHU
YODQFHDW &RMCHDARY 5 HRIQ HE10 YODQFHDW
" HHP EHU 5 HHYHG 5 HYHOXH 6HBWP EHJ
)% W v v
6HYFHUAYHOH
1 LGHP RQNVHIEG6HBMP BHU
%DDCRHDW &RUGHDIRY 5 HRIQ] HGLQ %DDCRHDW
" HHP EHU 5 HHYHS 5 HYHOXH 6HBWP EHJ
WV WV v v
3URGANBYHOH
BHYFHUYHOH
7RID
7KHVEEGIEHBZ \XP P DU HVRXUGH HUHG UYHOHDYVR 6HBMP BHJ DG HHPEHU
6HEWP EHJ " HAP EHU
W W

" HHWHG UYHOH DUV

" HHWHGUBYHIH QREPXWHV

7REOGH HIHG BYHH
7KH&RP SO KIGRHPXMRP HUZ KIEK FFRXQVIRUCSSY IPDMD R RAUBYHOXHLOWHWUHHP ROMYHIGG6HBWP BHU DG\ R PXRP HY/Z KLFK CFFRXQAG
IRUSSIK IPDMY 0GR WHUBYHOHIQWHQCHP RONVHIGHG6HEWP BHJ
: HKDG RH PP HJZ KIFK CFFRXQMG | RUCBSUH LP DAMD R RUUHYHH LQ WH \WUH P RQKY HIG-G 6HBAP EHJ DQG R PXRP HY Z KIEK CFFRXQMG | RU
SSHIPDMY OB R RUHHIQWHQGHP RONVHIG-G6HBW BHU
$VBHWP BHU WH&RP SDQ KOG RIHPXWRP HUBBUHIM R WHRXMEQEQ) CFFRXQNUFHYCE®!
7KH&RP SDQ X\ HG RGH FROAFAAP DX CRUMUHI RUWH P DK CAMUH DQG XSSO R \KH 38 5( (3 WP | RUNH \WUHH DQG QCH P ROV HIG-G 6HBWP BHU DG

&RWR 5HHDH
&RWR UWYHMHFRQMVSUP DO R \KHCHIYHMHGFRWR RXUP HAFDOGHMFH V \RTS RAKHGDHE XQEHID\OBY WSHODH
$AZDFHIRJ RENTBFFRXQN

7KH&RP SO DAV CFFRXQIV UHFH.YDEG! GRZ Q\R QHAUHDT) CEG! YDOH Z L\K LW DEBZ DOFHP HKRGRBU\ |, Q GHMIP LQQ) \WH DIBZ DQFH | RUGREWKCDFFRXQN | RURKIP DG
GKHY DIHG UAHYCEGY DHDD0] HGSHIRGFID B P DEIHP HM( DFK LOHMLHG UHFHYDEGILY UHYLHZ H3 EDHGE XSRQKIWRUFDOFRIBRNROH SHIHIFH | LQDGROCAROGURQR
\KH PXMRP HUDQG \WHWEM/R DY RSHRUXQUARYHG WKHY Z LW \KH PXARP HUSURYHOMY WHSD P HOAKHIR &RUHAYHIRNRQ L GFHADY IVVINDE, WHERP ST R
UAROH RSHQ IWKHY UHIDME VR XCGBO.G WFHYTEGY 7 KHOWRZ DOFHI RUGREWKOCFFRQNZ DY DV6HBAP BHU OG' HHPEU 7KH&RP SIQ EHIHYHV\KDV
IWUAHYHLYDGHDXOM KRZ HHUBAXOVP D GLIHIQI XMMSHIRGY ) RAWHWUHDQG QGHP ROMYVHIGG6HBMP BHU DG EDGGHEW] SHOH\RIBG
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SRCAHMDIRQVR & UHAVE WN

) LCDCADDLQWKP HONV DG WHDMG WPV Z KIFK SRAQIID \KEMAMKH &RP ST R FRIFHMDIRY/ R FBEWIMN  FROIMASUP DUO R FDK DQG FDK HIXUYDBQN 7KH
&RP SO SOFHY IW FDK DG \WP SR  FDK LQYHXR HQV Z W FUHGWIXODY LQANMIRDY $ WP HY \KFK CPRXQNPD. EHIQH AHW R WH) ' & LQXIDFH @P WS W
6HBKP EHU DG HHPEU GERIWIQH FHVR ) ' ,& QP WWZ HH PIIRODYG  PLARY WASHHD

) DU9DOHR! ) LADGRD] QAKP HOW

$ FFRXQIY 6\BEDLB/ &RALLIFDIRY \KERSLE ) LCDGADD, QAP HW 3$ 68 " UL GWFRXH R \WH IDUYDOH R AHANO | LCDGADOLOAKP HQN' 7KH
FOUW Q) YDOH R FDK CFFRXQN SD CEG! QG DFRXHG CCELOWAY D UH GRMG LQ WH EDDIFH \KHAV CSSUR LP DM | U YOOH BHFDAH R \WH \KRWAP P DM R WHH
LOKAKP HOV $ @RKHMI QU LEDQALGDCADODXAN | LCDQRLDOTCELQMAY DG HIXAW LOXMKP HQVR \WHERP ST DUHHWHUUHFRI Q) HG RUGMRHS L WWH | LDGADOWBAM HOW
VRIHAHUZ LW RKHULQ RUP DR UHBYDQATRUP DNGQI D WDRIEG! DAHAP HOAR | XWUH FDK | BZ V LQMMAXWDM UM OG5 FBHEWIMN : KHIH SURNTE®! \WH | DUYDOHY R

| LODGALCCDX AN DQG | LODGA.COTCE MY KDYHEHHR GHMIP LGHE DO AVFERHS RIHZ VHRQD DYDDEGILQ RIP DMRQSHIMHIAR | UYDOHKDYEHYAVFRHS

7KH&RP SDQ IRTBZ V$ FFRXQIY 6\BEGY &RAL LFDIR \MERSLF ) QU9COHO HOXUP HONDQG' VRV 3$ 64 © DG$6& ZKIFK SHP LW
HOMNA/AR FKRRVHVR P HDXUHP 0Q | LQDGADCLOMKP HONDQG AHVBIQRKHUMP VDATIUYDOH
, QHORY
7KHLQMHIRY LVFRP SMGR WY P DRI DG | LQWKHS JRRGY DYCLOE®! | RUVDB! DG DUH WEAG DAKH GZ HUR- FRUWRUGHA-DT] CEG! YDOH XMQ) \SHALLF LGHQNIFDIRY
P HARG | RJVHIDOQ® EHIHG LOMHIRY DG LMD | LIXARXAP HARG | RUDIDRMHULQYHIRY | RUYDDDIRY 7KH LOHORY DAGHSWP EHJ DG’ HHPEU
LQHIRY Z DVARP SIMHGR \WHI RTBZ LQJ
6HBWP EHU *HHPEHU
v v
57 P DMIDY
) LMKHGIRRGY
7RBOQMHIRY

3UBNG( [ SHOH/DEGIHIRU HSRUW
3UBNGH SHOH/DQG YHIERUG-BRIWDHFRP SUMGR SUSOGLQAXIGRH RSHDY H SHOH/DQGRKHUSHED P HOV

/ HDH GWHH

7KH&RP SIQ GHMP LGHVLL DFRQAIFNDCOUDQIHP HOAY DBDHDAH-BIRY 2 SHIDIY GDA/DHIGFOG-GLORSHDNY GDHWKAR X\VH 3528 DIHN FXUMINRSHDY
GDHICEONY DI QRIPXUHINRSHDI GDHITEONA/RQWHERP SO v FRORICDAS EDDIFH\KHN7 KH&RP SDQ. HYDODM/ DG FOWL LH/GDH/D/RSHIDMY R LD
GDAY |RJILCADOWERWY SXUERHY 7 KH ROWLLLEDIRD HYODDIRD EHILQ/ DMKH FRP P HFHP HACDM DOG WH GDH WP XWHG LO WH HYDDDIRY LCFOGH WH QRO
FOQPHIDE®! SHURG |RJZ KIEK WH &RP S0 KDV WH WIKWIR XVH WH XQGHOLQ) DAHMRIHKHUZ LW UHHZ DORSURY SHIRGY Z KHO \WH H HIVA R \WH UHOHZ DORSIRD LY
WDRIED FHISIQ DG | OUHWR H HIVH VKK RSIRQ Z KLFK UKONQ 0Q HRQRP LF SHDOV $ @WH &RP SDQ 1 W-DOHEIM GO DUH FIWI LHG DV RSHDMY) GDHY 528
DXHN U-BUAHINNH & RP SO0 v U KVR XVH DQ XQEHDLQ) DAHNRUKH GDH\MP  DQG GDVH CCELANY U-BUAHNKH &RP SO I REQIDARQVR P DNHGDH SD P HQV DUMQY
IURP WHODH 2 SHDMY GDHS5 2 8 DAHIV DG ALELOWA/ DHUHFRIQ] HG DAKHFRP P HIHP HONDMR \WHGDHEDHG ROWHSUAHOADOHR GDHSD P HOVRYHWHGDH
WP

7KH®DH SO P HN LGFOGHS LO \KH SUAHQAYDOH D I HS GDH SD P HOV $ VP RIMR \WH &RP ST TV BDH/ GR QRASURYGH DD LP STAWDAM \WH&RP SDQ - HKIP DAV LW
FRODMD] H5 LGRUHP HQBOERURZ LQ) UDAM EDVHG RQLQ RIP DINRQ DYDLDEG! DAKH FRP P HIAHP HOAM 1Q GHMP LQCQ) \WH SUAHOAYDOHR GDHSD P HOV 7KH&RP S
DBSTHY \WH SRMRIR DESURTFK LQ CSSOLQ) GVFRXQADMY\R W FDWH/R BDW/ 7KH RSHDIMY GDH52 8 DAHVLGFOGHDQ SO P HWV P DGH BH RUHWH FRP P HR-P HOV
@M / HDHH SHOHIRUGDHSD P HONV LY BFRIQ] H5 R DRIELIKAGGH EDLY RHMHGDHWP  7KH&RP SDQ GRYQRAPXUMR® KDYH\KEBDHY 7KH&RP SI) GRVQRW
FXUHQ® KDYHUMGDOYDOHJI XOUIQMY RUUARAYHFRYHIQN QLW GDH/
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| HDH BWRU

7KH&RP SDQ FIDWL LHY FROAIFMDOBOVH CLUUDQI HP HW HIMIHS D/ D GAWRUDY DAOBY WSH QUFWLDERQ) RURSHDMY GDHD/GHRIBGIO$68 /1 HDHY ) RUDBY
WSHODH/ WH&RP SDQ GHHRIQ] H/AKHGDHS DRVHADGG WFRIQ] H/ARHGDHLQYHAR HOARQWHEDDFH\KHN

3URSHIVDQG( TXSP HW

SURSHW DG HIXLSP HADUH WIIMG DAFRWADQG G-SUHADMG XMQI \WH VLI KWICH P HARG RYHUWHU HXP DAG XVHXOQYH/R W \HOY : KHD WAMKHG RURKHZ \H
QVGRHG \WH UHDAG FOUW Q) YOOH DQG DR XDMG G-SUHADIRY DUH UP RYHG 1URP WH UASHRYH CFFRXQNV 06 \WWH GHAGLTHIHIFH GW D) TP RKQMBDT HG | URP
AVGRIURY LV GRAMGLOHIQQIV

2 WHUS\WHV

2 \KHDAHNVDHARP SIMGR WHIRTZ 1Q)

6H5WP EHJ " HAHP EHJ
v v
6HRXUNW G-BRIW
7WGP DNV
7RECRKHIDARN

,PSOUPHIR / RY QHGSWHN

7KH&RP SO0 WFRIQ] HVDQLP SOLP YR (RY) QYHGDMHVXVHGLORSHDIRYY RKHMWDQJIRRE L@ Z KHQHYHVRUALRP WU LQEFDMWWDAKHDXANP LIKWEHLP SOUHG
DOGWHHWP DIMG XQAVFRXQAMGFDK | BZ VMR EHIHHIDAGE, \WRVHDAHVRYHARHUUP D.QQ) QvHYDUHEWKDQWH DU L) TP RXQAR \KRHIWP V/ 7 KHGHNDWY Q) YOOH
R DXHNV QRAHRYHIIE®! LV UHSFHE W I UYDOH Z KUK LV WSLFDED FOBXOME XMQ) \WH QVARXQAG FDK [ BZ P HARG 7KH&RP SR AG QRABFRIQ] H DQG UHFRG D)
[P SOUP HOWR (R @YHE DAHVXVHGIQRSHIMRY/GAUQ) \WHWUHHDQG QCHP RQKMVHIGHG6HBMP BHJ DG

SHHUK DG’ HYHBSP HY&RIV

7KHERP S CFFRXQIVI RUBAHIUK DQG GYHBSP HOWFRWLO CFFRUEIGRHZ LW \KHS FIRXQI) 6\BIIELGY & RAL LFDIRQVVERSLE 5 HHIPAK DQG' HYHESP HOAVR$ 6&,

© 8QEUS6& DOUAHDIK DQG GHYHIRSP HIAFRWV P XWAEH FKOUIHG R H SHOH DY LGRS $ FFREQIO LQMODOUAHDIFK DQG GHYHRSP HOAFRWV DA
H SHOHGDVIGRXUMG 7 KLLG SOV UAFDUAK DQG GHYHBSP HQV RV DUHH SHOHG Z KHQWH FROMFAG Z RIN KDV EHHQ SHIRUP H3 RUDY P LMRGH UAXOV KDYH EHHQ CRKUHYHG
&RP S0 \SRQRUHS UAHDUAK DG GHYHBSP HAFRV UHIDAG VR BRI SUAHOADIS | XWMUH SURGEW DUHH SHOHS L WWH SHIRG LGRXUMG 7KH&RP SO LGRXUMHG UAFDUK DG
GHYHBSP H SHOH/R PITRODEG P IARQIRUWH \WNUIH DG QCH P RNV HIGHS 6HBMP BHU PIIRQOEG P IERQIRUWH \KUH DG QCH
P RQMVHIG-G6HWP BHU UAS-RLVHD

1HYGRPH GW 3HJ&RP P RQBKDUH

7KH&RP SDQ FRP SOV HOQQIV B SHUMKDUH XQGHUS FRRXQIY 6\BIEDLB/ & RAL LFDARQ \KEWRSIE ( DQQIV3IHIGKDH 3$6& © 1 PMBWSHUFRPPR)
\KDHLVFRP SXMGE. GYIAQ) CHARWE. \KHZ HIKWG DHIIHQ® BHUR \KDBWR FRP P ROWRAN RAMBAQ) GAUQ) WHSHIRG ' LOWG HIUQQIVSHKDH L SUAHOAG
Z RXGS LFOGH \WH GOMRQ \WWDAZ RXTS RFFXUXSRQWH H HIAVH RUFROMHMRQ R DIDSRMMDID AOMYH VHRXUMIY LOR FRP P ROWRAN XMQ) \WHWHDKY WA DOGREL
FROHWG P HNRGY DY D5STFCEG

7KHFRP SXIMRQR EDUF DG AOWG GWSHMDHD/R 6HBMP BHU DG H FOGVSRMIDD GOMMHVEHUMA/Z KHYWHULGFOMRQZ RS EH DQVGOMIH
RUL WHUH HIRVHSUFHYZ HIHI BDMAKDQWHDH I HP DNBUFHR WHFRP P RQWRAN GAUQ) WHSHIRG
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SRMUDD AOMYHVHXUMA/H FOGHGIURP \KHFRP SXYBINRQR EDUF DQGAOMGGHAGFRP H BW SHMKDUHDUHDVI RTZ V

6HWP EHJ 6H5WP EHJ

6HUIH/& FRQYHNE®! SUH HIHG \WREN

2 SRV SXFKDHARP P RQWRAN

;. DUBQAMR SXUFKDHARP P RQWRAN

5 HWMRRG WRFN XQWAR CFTXUHARP P RQWRAN
7TRIY

B\RFNYDVHE&RP SHODWRQ

7TKH&RP SR P HOXUWHW\WHFRWR \HYLIFHY UHFHYHGLOH AKBQIHIRUDRLY. DGR HIXAW LOXKP HOVEDHE RQWHI QUYDOHR \WHLY. DG DY P HDAUHG RQWHJIUDQAEDM 7 KH
1 DUYDOH P RAQM\HUHRIQ] HS RHMMHSHIRG GAUQ) Z KIFK VHYIFHY DHUHNXAUHG R BEHSURVGHGLOQH AKBQIHIRUWHDY. DG XD \WH YR SHIRG

,GRPHTO W/

7KH&RP SI) | RIBZ V$ FRRXQIY) VBB & RALLFDIRQ\KEWRSLF QRPH7I H/ 3$6& " IRUBFRAQ WHSIRYIMRQI RUGRRP HVY K/ HHWG\Y DRV
DG ACELONY D FRP SXME EDHG XSRQ WH QL HIHEFH EHE HHD WH | LCDGRLCOWEM HADGG LGFRP H\EF EDVR DAV DG QRO XMQ) WH HIRAG P DULIO (DM
CESOFCE® Z KHWH UHIDAG DAHNRUCELQW IVH SHAKMGVR EH U0 HGROVAMBG ' H HWMGLGRRP HE H SHOWYRUEHZH LW DUH EDHG RQWKH KO HV LQWH DAFANRUQCELOW
GAUQ HFK SHIRG , | DYDOEG HGHFHKIJHAVKDAMNA/P RUHONHD \WDQ QRAKDARP HSRIMRQRUDER \WHGH HIFGWY] DAHNVZ LOGRAEHWDN H5 D YDODMRQDIRZ DFH
LV WHTXULHG R UHGXFH WH GH WG\ DAV VR \H TP RQAKDALY P RUH ONHD \WDQ GRANR BH U HG ) XWUH FKOQIHY LQ \XFK YDODURQ DEBRZ DFH DUH LFOGHG LQ \KH
SURVIMRQI RUGH HIHGLGFRP H\H HVIQWHSHIRGR AKOQIH ' HHUWHGLGRRP HAS H/P D CUMHIURP \MP SRUDY G HUHFHY UKD | URP LGFRP HOQGH SHOHIWP VUHERWG
| RUI LCDQRDCOFARXQIY DG SXUSRAVIQG HIHVGHIRGY

3DV 1HV

\WH CSSIFDARY 3DMMVRIVIGRUHE SUR MR WHERP ST V8 6 ) RRGOWG' UU $ GP LQVADIRD 3) ' $ N C5STFDARQRQ0 DK Z HHAKOJHGWR B
DG GHYHBSP HQW SHOHDVIGRAUHG &RP P HAQ) XSRQILWWOQP DQWDVRY) HEXOY DG FOSLABT HGFRWVDUHIP RMY HG\R H SHOHXVQ) \WHWELJKWDCH
P HKRGRHNHGWHUR \KHGIDOSDMMAWMP RAWHHAP DMGQHR WHSRGEMWR | HILY ' XUQ) \WH\KUH DOG QQH P RQKVHIGHG 6HBP EHU WH&RP S
UFRGGIP RYY DIRQR 0BG 0BG 0% | RAKH\KUHH DG QCHP RQRVHIGHG6HBMP BHU R PUHYVSHIRGRSHDIRDY UASHRHD

;. DUDQWV

7KH&RP SIQ JHHDD Z DUDON W SIRGEW\R EHIUH 1URP P DAMIDDGH HAW DQG \R FRGRP \R P DAMUDO\SHAIIFDIRY IRUDSHIRGR XS\R\ER  \HY : DUDQN
H SHOHLYHWIP DAGEDHESUP DU RQKIMRUFDCH SHIHFFHDQGLY UH GRAGLQWKHX QXMW FRIG-HG FRQRICDNG | L QDR DONDM HQW

6HIP HWQRP DIRQ
2 SHDIY \FIP HON DUH LGHQIVLHG DV FRP SRHOV R DO HOMSUMH CERWZ KIFK HSDLUDAM GMVAUAM [ LCDGRLDOLQ RUP DINRQ LY DYDMDE®! | RJHYDODMRQ B WH FKIH RSHDMY)

GHAMRQP INHU RUG-RMRQP INQJ JURXS LQP INQI G-RAMRQVKRZ \R DIBFDM WARXUAHY DQG DAVAY SHIRWP DEFH 7 KH LQ RIP DIRQ GVFERHG KHHQ U-BUAHOV DR WH
P DMUCO LCDGADO.Q RUP DINRQUHIAG\RWH& RP SO0 IV SUCHSOCRSHDI \HIP HOV 6HH1RM  + 6HIP HY/ HERWY)
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1 RO FRQARTY , QMHW
7KH &RP SDQ TV GRQ FROARTLY [ QRBKAU-BUHIV \WWH QRO FROMRTIY \KDUHKRTHY RZ GHIKLS LQMIAXV UADMG VR \WWH &RP SDQ IV \MEMGDY 9 WDB:GDU 7KH &RP Q)

WERW LW QRO FRMRAY) LOMMINQ \KEMGDUH/ DV D HSDUDM FRP SRGHOAR HIXW 1Q WH XQDXAWMS FROGHOVHE FRQRTIEDMG EDDGFH \KHAV DQG WHERW ERK AR
DMIEX\EEBH VR \KH QRO FRONRTI LQMIAATIE GHARY DASEXVIEGI VR WH & RP SDQ VFRP P RO\KDUHKRTEHY ROWH I DFHR WH XQDXGWMS FROGHQHS FRORIEDAG WIAP HOW

R RSHDIRY 7 KH&RP S0 VHDW LOAMANDO LUDE GO DOG\WH QRO FROURTILY WHENKRTHAT LOMBWAY D/R 6-BAP B 7KLV H BRMGLO
\KHXQ@XQ WS ARQGHVHE FRQRIAEDMG WEBIMP HQVR RBQIHVLQHTXAW

: DUDQWV

TKH&RP S OFFRXQWV | RUMKRRN Z DUV DY HWWHJHTXAW LQXKP HQV GHIYDYH ACEOWY RUACHOMWY 1Q CHFRMEHZ W $6& " MMIXWKLQ) / ITAOMW TP
(W $6& OG$68 ' HIYDYH/OWG+ HAILY) $6& GEHIEQ) ROWHVGHALLE WP VR \WHZ DUDOADI UHHP HOW

SHHYSFRQNY) 3URRXEFP HW

Q-XH  \WH) $6%MKHES 68 ) LGDQADO QUKP HOV &UHAW RXHY 7RSLF 0 FDWUHP HWR &UHAW RWHVRY) LQDGRDD QIUKP HOV 3$ 68

Z KIEK WAL/ \WH P HDXUHP HOADOG WFRIQURD R H SHARG FUAWERWAY | RUI LCDGALDODAAN KHIS DALP RMY HG FRWVS 68 USORHY WH H L) LPXAUHS GRW

LP SDLP HAP RGHY W DQH SHAMSGRWP RG-OADAHTMXUAWHXHR |RZ DS GR\Q) LG RP DAROVR FOBXDMFUHEVRN HAP DM , WIOR HIP LDMAMHFRA-BWR R
WOQ WP SRUDY [P SDULP HOADGG WAL FUHEWBRAHY RQ DYDMDE® | RUNDB GHEAHRXUMEY\R EH UHFRLGHG WURXIK 0 DERZ DFH I RUFUHAWERAHVIQAMIG R D/DUBAEIROLO
\WH CP RMY HG FRIEDAVR \WWH\HRXUMEY $ 68 Z D/HIHAYH | RUDGROOSHIRGY DG LOMIP SHIRGY Z MLQWRH DQQOOSHIRGY BHILQQQ) DWW HHP BHU

( DD DRSWRQZ DVSHIP WG LFOAQ) DEFRSWROLOM) LQMIP SHIRG

,Q) QW \WH) $ 6% [MXHGS 68 ) LOGADO QAP HOV &AW RAHY 7RIF DG/ HDWY 7RSIF $PHIP HONVVR 6( & 3 DLDIUDSKY 3 XOKDQAR
6( & 6VHI SFFRXQIQ) OX@WD1R  DQGS SADMWR 6( & 6HAIR) RO ( I1HRMH' DM 5 HDWG \R $FFRXQIY) 6\BEDLG/8 SADM 1R | HDWV 7RSIF ZKFK
P HIGHS \KH HI HRAYH GDM R \WH RILCDDSURIRXQRHP HQATRUVP DEPUWHBRMY FRP SDQHY $6& DG LW OP HYEP HQV Z LGDEH H I HRMH | RUDQQKCODSE LQMIP
SHIRG/BIIQRQ) DWW HHP BHU | RUVP DEBUWSRNY) FRP SOQHY 7KH&RP ST GRAVQRW SHRAR KDYH DP DMUDCLP SCRARQWH&RP SO0 VI LCDGFLDCERARY
UAXOVR RSHDIRY/RUFDK | BZ VXSRQDFSWROR MY Q. WIELG

7 KHHZ HH R YOURXY XSEDM/ UFHQ® WKHG P RIAR Z KLFK UBUAHNG \WAKQFDORRUHRANRQY R \WH DFFRXQIG) @A DM H RUCSSIFDARQ W \SHAL LE LQBAMWAIHY DG DUH
R SHRAMG\R DKDYHDP DMIDOP SCRARQ\WH&RP SO0 I LDCADOSRIMRY UAXWVR RSHIDIRQY/RUFDK | B2 V

127( +3523(57<$1' (48,30 (17

3URSHW DQGHIXSP HYWDVR 6HBWP EHU DG HHPBEU VKPP DU H3DVIRTBZ V
6HBWP EHU " HHPEHU
v v
&RP SXMUHTXLSP HQWV
) XQUAHDQG L] MU

0 DO CRMUCQY HIXLSP HWV
7HIMY * HP RHIXSP HOW

| FDH®RBLP SIRYHP HOV
7RED

| HWIFPXP XOWGG-BUHHDIRY

SURSHW DQGHIXLSP HQMGHWV
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SURSHWY DG HIXLSP HOADUH WG DAFRWADQG G-SUHADMS XMQJ \WH WADLI KWIXCH P HNRG RYHUWWHURWY DG XVHXOYHVR - W\ HWY / HDWHKR®G P SURYHP HQW DH
G-BUHADMS RYHJ\WWH UHDMG H SHAMG GDH WP KHR WMNHG RURKHZ MH GVSRHS \WH UHDWG AW LQY) YDOH 06 OFRXP XOWG G-BUHADINRQ DUH UHP RYHG TURP \WH
UASHRYHCFFRXQWV DG WHHGL T HHAHGW D) [P RQAGDT HG1URP AASRIMR) LVUH GRMGLOHDIQQIV

" HBUHADNRQH SHMWHZ DV DG I RUMWUHH DG QCH P RQMY HIGHG 6 HFBWIWP BHU DG DG I RUWH WUHH DQG QCH P RQKYV HIG-G
6HWP BHU UASHAYHD

127( +5,*+77286( $66(76%$1' /($6( /,$%/,7<
2Q$SUO WH&RP SIQ HQMG LOR D 6HYHQN $ P HIEP HR \KH 2 11 LFH/ HDH DV © IOKIWH %G 1Q/ RV'$ QIHDY GDRG $ XIXWY \WH 3 6HYHON
$PHIPHOV + IWAVWKH) LW ([ WIG-G7HP ZIWUASHFWREXW OO \WH( [ SIOURQ7HP ZIWK IASHAARG6XMM  ZKIFK VIR -XO XQUD-XO

Z WK DI HGP RQKD BQAE-ILQQQ) DV DGHADY \ OO R LOWHILGDO, HOU 7 KHVHRXUMY G-BRIBP D.QVXQFKDQJHZ DV

7KH&RP ST GHMIP LGHG WWDAKH 6HYHQ $ P HIEP HOAZ Dv D GDH P RALLFDIRQ DJG CFFREQI®  WDXAKRHS \WH GDH FOWMILFDIRY WP HDKUHG WH GDH CCELOW DG
DOV WWH U KWIR XVHDXHAS Vi SUO WHERP ST WP RYHGWH U D.QQ) WIKWIR XVHHADKHVR DG HDMG GDHAICEMNV R DGUFRGG
UKV XVH DWHIV DG UHDAG GDHICE.DN R

$VR 6HBAP EHU DG HHPEU WHERP S KOG RAMBAQ | RAUGDHYZ WK DIJWIDMSD P HOVR SHUP RN H SILIQY \MUIRKIK -XO

5 LIKVWR XVHDIHNWV\XP P DU} HSEHBZ

6HEWP EHJ " HAP EHU
W W
5 LIKWR XVHDAHN
| HWOFRXP XOM5LP RWY DARY
5 LIKWRX\VHDAAN QW
" XUQ) \WH \WUHH DG QQH P RQMY HOGHG 6HBWP BHU WHERP S UFRGG 0% DG 0% I RUVKH WUHH DGG QCH P RQKY
HOGHG6HEWP EHJ DVBDHH SHOHWR PXUHEHIRGRSHIMRYY WASHRHD
/ HDHICEON M\XP P DU} HSEHBZ
6HBWP EHU " HRP EHU
W W
7REDBDHICELQN
1 HW KRWWMP SRINRD
/ R \MP SRMRQ

0 DXUMY DEOOMYXQ@EHMHHODHDIUHP HONDHDVIRBZY - W

7KWHP ROMWHIGG' HAHP BHU
<HUHGG' HHPBEU
<HUHGG' HHPEU
<HUHEBG' HHPBEU

7RID

1 B 3UMHQADOHAWRXQN
/ HDHACELOW
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XQDXQAWMG
| HDHH SHOHI RAMHWUHP RQMVHIGHG6HBWP BHU DG ZD/ARP SIMGR \WHIRTBZ Q)
6HBWP EHU 6HBWP EHU
W W
2 SHDMY GDHH SHOH
6KRUWWAMP GDHH SHOH
9 DUCEBIGDHH SHOH
7RED
| HDHH SHOHI ROWHQHP RQMVHIG-G6HBWP BHU DG ZD/FRP SIMGR \WHIRMZ L)
6HEWP EHU 6HEWP EHU
WV WV
2 SHDMY GDHH SHOH
BKRUWAMP GDHH SHOH
9 DUCEGIGDHH SHOH
7RED
127( 2/ ($6( 5(& (9$% (6
2Q-X0 WH&RP S QMG D ®DHIRURKUSXUH( 3 A P DAD DM R SHIPRQK 7KH\WP R WHODHLVIRU P RONVZ W D) ROMRQ SIRVIGG\R

H M5! RUDQDEAURQRH\ HOU 7 KHGDHDCOR KDY DO RSWRQWR SXURKDHDAKHHIG R WH®D/HD/ARHI CLUP DNANDOH

7KH&RP SIQ GHMP LGHSWHBDHP HIVWHFUMLDR D\DBY WSHODHZ KHIE, WHSUAHAYDOHR WHI XUUHH SHAMS UYHOH GWAKH SUVHWDOHR WHHIP DAG
XQIXDDQMG UMGTOYDOH FRIR \DBY DQG SUR DG GW DUH UFRIQ] HG DAKH GDH LORFBWNRY 7 KH GVFRXQALDM X\M HG Z DV \WH FRMEPAH STAWDMR  SHU
DOP 7 KHSUAHQADOHR WHXQXOIQMGUMGOIDMAVR  DUHLGFOGHGLQGHAQYHAR HOAQBDHVIQ\WHEDDFH\KHN

$ UFRCAGDARQR GDHUAHYIEGYZ W PP HYI RAKHQGHP RQMVHIG-G6HBWP BHU VSUAHOMSEHBZ  QRCHIRU
1 LGHP RQMVHIEG6HBMP BHU
YDDCRHDW %DDCRHDW
" HAHP EHU 5 HRIQ] HELQ ,QRAGR 6HEWP EHJ
5 HYHQXH &XWRP HJ , QMHI\ DUHG
v v v v WV
&ROMPDAHN
| AW PXUHYERWRD

1 RIPXAUHMBRIR)
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) XMHFDK I GZ VXQAEHMYGDHDI U HQADHDVIRBZ Y Vv

7KUHP RONHGG' HH-PEHU
<HUHGEG' HHPBEU
<HUHGEG' HHPBU

7RED

1 AW 3UAHDMDOHGAWRXQV
1 HAQMHIR HONQGDHY

127( +$&&281763$<$% ( $1' $&&58(' (; 3(16(6
$ FFARXQV'SD CEGIDQGIFRXHGH SHQHVDIGHEWP BHU 0 HHPEHU FROIMAR \WHI RTIBZ LY

6HBWP EHJ ' HRPEH

$ FRXHGCFFRXQIY) DOGGID0

$ FRXXHG UHP EXUHP HQVDQGWDYHD

$ FRXHG FRQXGMY)

$ FROGHG UVHDURK DG GHYHIBRSP HOW SHOHY
$ FRXHG SIRGAVBXURDHY

$ FRUHGP DM

$ FFXGR | LIFHDQGRMHU

$ FAXHGSD LRD

$ FRUXHG\HABP HQNHDMG R DIEWDINRO

127( +672&. +2/' (561(48,7<

SUHHUG RN

7KHERP S LVDAKRU] HEWR WA \KDUWVR SIUYDOHSIHHIFGWRAN $ VR 6HBMP BHJ DG HAHP B WHERP S KDVGMI DM
\KDBVR 6HINVS SIHHIFGWRAN  \KDW/R 6HUIHY % SUH HIBG WRN \KDBVR 6HINVE 3UHHIHG 6\BN KOBWVR 6HIHY' 3UHHIMG 6\RAN

\KDBVR 6HINY/( 3UHHUHG6\RAN DQG \KDWR 6HIHY/) 3UHHIHG6\RAN $ VR 6HBWP BHJ DG HHP B WHIHZ HHQR RAMBQAQ) \KDW/R

6HIN/S 6HINV% 6HINY  6HINV( DOG6HIHNY) SUH HIHGRAN

BHIH/& 3UHHIHG6\RN

$VR 6HBMP B DG’ HHPEU WHERPSIQ KOG \KOWR 6HINY & 3UHHUHG WRAN IWKHG DOG RANBOEQ) * XUQJ \WH QCH P RQKY HG-G
6HBP BHU WH FROMHMRQ SUFH R \WH 6HIHY & 3UH HUHE RN Z DV BAHATURP SHINKDHWR SHUMKDH $ VKK WHERP SI) UFRUGHG D QRIDK
GHP HEAYIGHEGR GUQY WHQCHP RONVHG-G6HBWP BHJ

&RP P RQWRAN

7TKH&RP S 1V DAKRU] HG \R LWKH KDWY/ R SOUYDOH FRPPRQ AN $V R 6HBWP BHU DG’ HHPELU WH &RP SO KOG
53] KO/ MKHG QG RANBQEQ). UASHRIYHD
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XQXQWMG
" XUQ) WHQGHP RQKVHIE-G6HBAP BHU WHERP SIQ [WKHG \KOWVR FRP P RQWRAN | ROVHYIFH/DADI DUYDOHR

" XUQ) \KHQGHP RQKVHIG-G6HOMP BHU WHERP ST IWKHGDQDIJWIDMR KOBVR IWFRP P RQWRIEN | RUYHAMG UANMRRG KRN XQW

6DBIR FRP P RQWEAN

2Q0 OFK WHERP SIQ HQMHGLQR DVHRXUMAY SXUFKDVH D) UHHP HQAZ 1\K VHYH DO QUWANRDCDRG CFRHAWG LQYHARLY. SXWKOQAR Z KIFK WHERP ST \RTB1QD
U IMMI-G QUAAVR | HIQ) DQDIIUIDMR \KDW/R WHERP SIQ IVARP P RQUARN DATQRIIHIQ) SUFHR SHAKDHDQGZ DUDQMR SUFKDHXS \R

\KDJW/R FRP P RQWRAN DADQH HFVHSUFHR SHUKDUH \KDADUHH HIAMEBIV] P ROKVOWUWHEMR MXOEFHDQGZ L@H SIUHWKUHH DG RCH KOO\ HOW/| ROBZ 1Y
\WHAMR IMKXOGFH IRWUIRWSIRFH-G/R CSSIR IPDMY P LARQ R H SHOH/R CBSUR [P DMD

2Q-XCH WHERP ST HOMUHG LOR DO XQEHZ UMEY DIUHP HVWH?8 QGHZ UM $ JBHPHON ZIWW/ DGDY  &RPSDQ 8. /\B \WH3S GHZWMI  ZKIEK
Z D/CP HYGHG DG UMBIAMG RQ- XCH WH3$ P HIGHGDOG5 HABIAGS QEHZ UMEY $ JUHP HW  UHIY \RDEHWHIRWSEIFRIHIQY WH-XH  21IHIQ" R

\KDUR WHE&RP SO VFRP P ROWEFN 7 KHSYXETE R HIQ) SUFHR \WHFRP P RQWRAN Z DY SHAKDMH $ I\WUWHXQEHZ UMY GVFRXQIV Z KUK LGFOGH/D
UHEFHG QVFRXQAZ LW UMGHRIR FHMBIQ &RP SDQ LOMRGFHG LOYHARLY DQG RIHIQ) H SHOHY WH &RP SIQ UHFHYHS GHASIRAHHGY 1URP WHRIHUQ) R CBSUR LP DMD

SXVXOQNR\KHS P HIGHG OUG5 HADRG S QGHZ UMY $ JUHP HOMKHERP ST IWXKHG R \WHS QGHZ UMM RULWGALIGHAY/Z DUDONR SXUAKDHXS \R DQ DIJ U DM
\KIWWR FRPPROWRAN RU R WHQ® EHUR FRP P RQMBRNARTBLOWHR T HIQ) 7 KHXQEHZ UMLZ DWDQNDHH HAVCEG RIBZ Q) \WHEMR IMXOGFHDGGHIAQ) 1LYH
\VHOWIURP \WH MR WHH HAMROR \WH 8 QEHZ UMEY $ JUHP HQAVDAD SUFH SHUMKDUH HXOOWR SHUWKDH R WH SXETF RIHIQ SWFHSH\KDMH DOG D
H HIAME®! RQ D2 FDKBW EDIY 7KH &RP SI) DOR DIUHHG \R UHP EXWH WH 8 QGHZ UAMJI RUFHMEEQ R WHURXAR  SRANHAH SHOHY LOPXUHG LQ FRQGHANRD Z WK \KH
RIHIQY FOGQ [P RY RAHAMQV WHU-DRIEG! HVOGH SHOH/R FRQHDZ KIFK | H/DGH SHOFVP D RV FHG

$70 6DBVSIUHPHQV

2Q0D WHERP SIQ HOMIGLQRDQ$70 60BVS JUHP HOVKHE 60BVS JUHP HOV Z 1\ 9 LW $ P HIFDY/ / & \R CPAD/\KH&RP SO0 V\DBY I HMWRUSUCASTD
3$IHQV  Z LW UASHAARWWHLWXOGFHDQGAVOBIR XS \R P LARQR WHERP S0 M\KDUWVR FRP P ROVRAN 1URP WP HVR\IP HLQDQDAIKH P DUNAMEXETE R [ HIQY

7KH&RP SO ZI@BD $JHUDARPPIMROR XS\R R WHIWRWSURAHHDYI URP \WH\DBIR \KHFRP P RQWRFN SXUXOQAR WHE DBV JUHP HW

YUWRP 0D WURKIK 6HBAP BHJ WH&RP I \RG \KDJVR W FRP P RQWRAN WURKIK \KH 6 DBV $ J UHP HOWRUGHABURFHHB/ R
D\MMEQLRMRDOFRWVR
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XQEIXQWMG
127( +237,216 5(675,&7(' 672&. 81,76$1' : $55$176
%ARBL) THKQRBILHY ,F
( AW, FHRH3OQ
2Q2 AREH WHORIGR ' IWARYR %R 7HKRBIIHY ,@F DBSIRMGWKH  ( TXW , GHQWH3@Q \WH33MY DG \MP IQDMG\WH/ RY) 7THP |, GHQIYH

300 WH: 307 7KH3@Q DVIPHIGG SRIGHIRUWHIMXOFHR RONRQY KRN DSSUHADNRQ UKW UAKMFWMG IRFN DG UAXMFAG KRN XQW\R SXUFKDVH XS \R

\KDUWR WHE&RP SO0 VFRP P ROWEFN\R R I LFHY GUHRRY HP SR HHVDOGFROXGIQVR WHERP SOQ. 8 QGHUMHWIP VR WH3OQWHERP SDQ PD IWAH
, FHQAYHB\RN 2 SWRQVDVGHLGHGE WH, QMEDO5 HYHOMH&RGHWR HP SR HVR WHERP SI) RQD DG CROABMAY RSWRYY 7KHURDGR * LWHARYR \WH&RP SDQ RUD
FRP P WWHWHIR DCP LQMMYAKH3 OQDQG GHMP LGHARHH HIAVHSUFH YHXY) DQGH SWMRQSHIRGR \WHJIWQNMXQGHMWH3 @0

+RZHH) WHH HAVH SURHR DR, GRHRYH 6VRFN 2 SWRQ WKRX@ CRAEH GW W R IDUYDDHR WH FRP P RQ WWAN DAWH GDM R \WH JUDQATRUD RUPRH
VRANKRGHUDG R IDUYDOHIRUDJWQAMHZ KRIVQRW - MRANKR@HU 7KHIDUYDOHR WH FRP P RQWIRAN LY GHMIP LCHS BEDVHG RQ \WWH TXRWMG P DINHABURH RULQ
CEHAHR XK TXRAMGP DNHABURH B \KHDEP LOVADRULQJRRGI D\

$ GAWRDD \WHYHAMY SHIRGR WHJUDQWV XQEHWH 3@ Z LOEH GHMP LGHG B \WH OGP LQVADAU LO IW\RBI GVAUAIRY Z W DQH SILDMRQ SHIRG R GRAP RH\KDD\MD
\ HOW 7 KHHDH KDWY UHP DQQ) DOMESH RUXMHIMKOFHR I DB/XEHMHWMP VR \WH3OQD/R 6HSWP BHJ

2 SIRY

2 SIRQ YOODNRQ P REHY UHDXAULH WWH LCBXWR KLIKO \MENRRYH DAXP SWRQY 7 KHIDUYDDHR WRAN EDHG SD P HALY. DB/ Z DV HAP DG XMQJ \KH 9%4DRN 6 FKRBY ROIRQ
P RGHZ WK D YRDAMDW | LIXUHGHIYHS T URP KIMRUFDOXRAN SUFHVR WHERP SDQ 7KH&RP SO CFARXQWIRUMWHH SHAMG A HR RSWRQ/XMQI WHEDHE RQWHFRQAERXDD

QHR ROIRYIRUIGRQHP SBR HV

) RUFP SR HV \WH&RP SIQ CFARXQWVI ROWHH SHAMG@HR ROWRQYLQ DFFREGAHZ W WWHEP SOLHG P HARG Z KIFK LYXVHG | RUE STIQ YOQAD RSWRYY DVGHLGHGLO
WH CAFRXQIY) KB/ FRALLFDARY 7 KH UMN | UHH LOMIAMDM Z DV GAMP LGHS [URP \WWH P SIHG\ IHBV R 8 6 7D ] HIR FRXSRQ ERQBY Z WK D WP 0QQ) @H
FROUMMZ W \WHH SHARG\MP R WHRSWRQ/

* XU \WHQCHP ROMYVHIG-G6HBAP BHU WH&RP SDQ JUIQMSDQDIJUIDMR ROMRQAR R LFHY GUHARYDIGNA FROXEEON

7 KHIRTZ L) \BEBISUVHVLE RUP DR UHIIMG VR WIRFN RSWRQV DV HBMP BHU

2 SWRQV2 X\WBQAQ 2 SWRV( [ HAMCE®!
: HIKWG
$YHDIH ( [HRVCE®
([HRMH 1 XP EHJR 5HP DQQI/ UH 1 XP EHJR
3UMH 2 SWRYV ,Q<HW/ 2 SWRY

FYeery]

2YHJ
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XQDXQWG
$ PP DY R WHWRAN ROMRQ LAWY DG HDMGLQ RUP DRI RAKH3 @R RUWHQGHP RONVHIG-G6HBAP BHJ LVDVIRTBZ V
© HIKWG $ YH.DIH
: HIKWG 5 HP DIQIQY $JIUIDM
$YHDIH & ROACANMDO , QMQUE
6KDUH/ ([ HRMH3UFH 7HP 9DOH
2 XWIBEQ) DN HH-P BHU
* UI:QN
) RUHWGH SILHG FORHBG
2 XWEQAQ) DSHBAP BHU
([ HAMCEDID/GHBWP BHU
7 KH DJJ W0 DMLQNIQUE YOOH LOWH SUHFHAQ) \BEGY UBUHIN\WH\RECSUAN  LQUQUF YOOH EDHG RQRSINRQY/Z W DQH HIAMH SUFH GW KD WHHRN SUFHR %4R6L)
THKRRIH & R D/R 6HBAP BHJ Z KIFK Z RAGKDYHEHHQUHFHYHEE WHRSWROKRIEHY KIGWRHRSWRQKRTHY H HRMHGWHURSIRQ/DVR \KDAEDM
* XUQ) WHQQHP ROMVHIG-G6HBMP BHU WH&RP SIQ JUIQAGDQDIJUIDMR ROMRQ/\R SXUKDHWH &RP ST IV FRP P RQVIBFN L FROGHAIRQ Z LW

YL UHIEHHG DA HIAVH SUFHY I RP R SHMKOHIRUDWP R W\ HOLYIURP WKDFH Z W RGHMLLG YR RQWHRQH\ HOUDQQYHYDY DG \ER WILGY
YHIY TXOWM® \WHIHDWUI ROZR\ HOLY/

* XU \WHQGH P ROV HIGHS 6HBWP BHU WHERP SI) JUDQMG CQ DIJBIDMR RONRQ/ VR SXUAKDUH WH &RP SO IV FRP P RQWRAN LQ FROGHAIRQ Z WK
DEAWROR R EROUGP HP EHY DV HAVHSURHY I URP W SHNKDUHIRUD\WMP R W\ HOY/I URP MXOGFHZ L\ KOO YR [P P HADMY DQG KDD YHWM) DARH
\ HOUDQQYHAOW

2Q) HEUOY WH&RP SD) JUIQMG 0 IJWIDMR ROWRQY R SXURKDH WH FRP STQ TV FRP P RQ VBN LQ FRIGHAIRQ Z W WH VHLYLFHY UHQEH G DAKH
H HAVHSUFHR SHMKDUHIRUDWWP R WD\ HDW/Z W YR RQWH TXOUWM® | RURGH\ HOU

7KHIRTRZ LQJ DAXP SWRQVZ HHXHGLQGHMP LQQ) WHI DUYDOHR ROMRQY/GAUQ) \WHQCHP ROMVHIG-G6HBAP BHU

5 AN | UHLQMBWADM

" IYIGHG\ HIB

VRN SUFH YROAMDNY W

([ SPRGAH W\ HWY
: HIKWWG DHIDIHI WQAEDM | UYDOH

2Q0 DK LQFRQGHANRD Z LW \WH\MP LCDARQR D&RP SIQ H HRXAYH WHERP SIQ H WBHG\WHA HR SUMRAD IMKHG RSMRY I URP \KHFRQAERMOD
@ VIR WP LQDMROR VHYFHWR\WHHDMHUR WHLQWIOD HRUO DK 7 KH KO HLQ HMP DG DUYDDHR \KHP RAl IHGROWRYVR Z DVAKOUHG\R
PXUHBHIRG RSHIDARY/

7KHIRWZ 1QY DXXP SWRQ/Z HHXVHGLQGHMP LQQ) \WHRKDQHLQI QUYDOHR \KHP RA LHGROWRY/DN) DK

5 LN | UHHLQMAXNVDAM

" LYIGHEG\ HTB

6REN SUFH YROMWMN

([ SHAMG@H + \HOY
7KHIDUYDDHR DORSIRYY/ YHAMY GAUQ) \WHKUHH DG QCHP RONVHIG-G6 B BHU R 58] DG DG I ROKHWUHDOG
QHP RQKNVHIGG6HBWP BHU UASHRALYHD Z DV KO HEWR PXUHABHIRG RSHIIRY 8 QUFRIQ] H3FRP SHODIRQH SHOHR D/GHBMP EHJ
ZKIFKWHERP SIQ H SSAMRUFRIQ) HRYHUDZ HIKMGDHIDIHSHIRGR  \ HOY
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: DUDQV

7 KHIRZ 1Q) \BEGIVXP P O] HVIQ RP DNRQZ LW URSHRWR RAMBRAQ) Z DUDQAMR SXKDHFRP P RQURANR YR5L) 7THKQRBRIWHY ,GF D/SHBWP BHU

([ HAMH 1XPEHJ ([ SILDWRY
3UMH 2 XWBQAQ " DM
-XH
6HBMP
) RO R-XO
1RHP B
2Q0 DK WHERP SDQ IWKHG Z DUIONMR SXUADH \KIW/R IWFRP P RQWHFN DADQH HIAVHSUFHR SHUNKOUH \KDADWHH HIAMEGIM] P RQKY
D\MMHEOMR MKXOFHOQGEZ LOH SUHWUHHOGERH KOO\ HOLYI RTBZ 1Q) WHADMR IMKOFHIQFRQGHRANRDZ W \KH\DBIR WHE&RP SDQ VARP P RQWRAN
2Q-XH WHERP SI). [MKHEZ DUDQAMR SXUKDH \KOW/R FRP P RQWRFN DADQH HIVHSUFHR SHAKIUHDQGZ L@H SIHI LYH\ HOWY/| RTBZ L) \KH
@DMR \KHH HPMRQR WHS QEHZ UMY $ JUH-P HONQFRIGHANRDZ W WH\OBIR FRP P ROWRENIQWH-XCH 2 [1HIKQY
$ \XPP DY R WHZ DUDQATRAYNY | ROKHQGHP ROMVHIGG6HBWP BHU VDVIR®BRZ V
© HIKWG $ YHDIH $JIJUIDM
© HIKWG $ YHDIH 5HP OIQQ) , QMOMF
6KDUAY ( [ HRMH3UFH &ROADRAMDO7HLP 900H

2 XWIBAQ) DN HH-P BHU
HHG
2 XWIEQ) D/SHAP BHU

9HAMEDOGH SHRAMG\R YHADVGHEAP BHJ

([ HAME®ID/SHWP BHJ

7 KHDIJ U DMLQNIOUF YDOHLQWH SUHRHAQ) \REGY UHBURHWVWHVRBOSUAL  LQNIQUF YDOH EDHE RQRSWRQVZ MY DQH HIAVH SURHGW\KDQ\WHFRP SDQ. v WREN SUFHR
R 6HWP B Z KK Z RXGKDHEHQUHAHYHG B WHRSWRQKRTEHY KOG WRHRSWRQKRTGHYH  HAVHGWHURSWRQVDYR \KDNEDM

5 HAUAMG6\RFNS QW

7 KHIRWZ LQJ \BEGVXP P DUl HYAKH UAXMRMG WREN CRRVW | RAMHQCHP RQKVHIGHG6HBW BHU

5 HIURAG\KDUAIMKHGDVR ' HAHP BHU
* UQMG

OHAMGOGLK-G

) RUHWG

9 HAG UAKMPNG\KDUVD/R 6HBRP EHJ

8 QHAMG UMMRMG KD/ DVR 6HBWP EHJ
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2Q0 DK WH&RP S0 JUIQMG DQDIJWHIDMR UANURMG RN XQWI RVHLYLFHYZ WK YHKMY XSRQOAUHYHP HUWR AHYBEQ SHIRUP DCFH FRQAUWRYY
0% YHANY TXOUM® | RURCH\ HU

2Q0 D WH&RP SDQ JUDQMG UANMRMG WRAN XQWI ROVALYLEHY/ YHAMY RGH\ HOUNURP \WHEDMR [WXOGFH
2Q-XD WH&RP SDQ JUDQMG UMW VRN XQWI RUVHYLEHY YHXID) P RQMD [RUM] P RQMVIURP \KHADMR IMXOGRH

BVRFN EDVHG FRP SHODIRQH SHOH UHDAMG VR UAKURAG \WRAN JUDQN Z DY oG | RUWH\KUHH DG QGHP RQKVHIG-G6HBWP BHU DG DG
| RUWH WUHH DQG QCH P ROMY HIGHS 6HBWP BHU UASHAHD $VR 6HBMP BHU WH \WRFN EDHG FRP SHODIRQ UHII) \R UHAMFRG AN R

WP DQ/XTP RWHG
9LLDE.GDU3 KOLP DRHWADY |, (F
/ RY THP ,HOYH3 @Q

2 Q6HBNP BHU IUDBGOVYRDGR ' WARYSSRMGWH /R 7HP ,FHOWH3@Q D/\KEHXHQ® [P HGG \WH3 9 LDB.GOU3MY  7KHO LDE.GMU
3@QZDVOSSIRYHGE %4R6L) DV9 LLDEGOLY P DNRUMY WRFNKRTEHU 7 KHO LLDE. GOU3 OO SURYVLGH | RAWHIMKOFHR  RSWRYY WRAN CESUHADNRQ WKW UHKMRMG WRAN DG
UHMAFWAG RN XQWAR SXUAKDHXS \R \KDWVR 9 LLDEGOIVFRP P RQUWRANVR R I LFHY QUHRRLY HP SR HA/DQGFROKGEOVR \WHO LLDE.G0US QEHAKHWP VR
WHO LLDEGOU3@Y 9 WDEGOUP D IWKH, GFHOYHEVRAN 2 SMRQ/DVGHLQHG B \WH, QMEI0E HYHOMH&RGH\R HP SR HVR 9 LUDE.GOURQD DG QRONMIMRY RSNRY/ 7KH
YROGR ' IWARYR 9 WDEGOURIDARP P WWHWHIR OGP LQMAMY\WHO LLDE. GOU3 MO 0QG GHMP LGH/\WHH HAVHSUFH YHAMY DOGH SWDIRQSHIRGR WHJIUDQVXQGU
\WHO LLDE.GOUS@MY

+ RZ HYHUWHH HAVHSUFHR 0Q, FHYHBWRAN 2 SINRQVKRXTS QRAEH BIKDD R IDUP DNHAYDOHR \WHFRP P ROWRAN DAKHEMR WHIWQVRUD  RUP RM
WFRNKRT-UDG R 10UP DNHAYDOHI RUDJUIQMAZ KRIVGRW  WRFNKREE-L 7 KHI CLUP DUNHAYDOHR WHFRP P RQWRAN LV GHMP LGHS EDHE ROWHTXRMEP DNV
SUFHRUQIEHFHR \KFK TXRAGP DIHABUFH B\ \WHDP LOWDRUIQIRRGI W

$ GAVRDD WHYHWY SHIRGR \KHJ QN XQEHWHO LUDE.GOU3ORZ LMEHGAMP IGHSE \WHDEP LQVADRU LQLIVVRBIGVFUANRY Z W DQH SLDARQSHIRGR GRAWP RUH
WDQWO\ HOY 7 KHIHDUH \KDU/UHP DQIQ) DYDDEGH R XMMHIMMOFHR [Z DB/ XEEHMHWMP VR \WHO LUDE. GOS0

IULDEGDU2 SIRY/

7 KHIRTZ L) \BEBISUVHVLE RUP DR UHIIMG VR WIRFN RSWRQV DV HBMP BHU

2 SWRQV2 XWHBQAQ) 2 SWRV( [ HAMCE®H
: HIKWG
$YHDIH ( [HRAME®!
([HRWH 1XPEHJR 5HPDQQI/ UH 1XPEHJR

3UFH 2 SWRY/ ,Q<HW/ 2 SWRY
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$ WPP OV R 9 LIE GO WRAN RONRQ DALMY DG HDMGLQ RUP DIRQ! ROWH3 ORI RAWHQGHP RONVHIG-G6HBWP BHU LVDVIRGBZ V
© HIKWG $ YHDIH
© HIKWG 5 HP DIQIQY $JIUIDM
$YHDIH( [ HRMH &ROADRXDO , QMQUE
6KDLH/ 3UFH 7HP 9DOH
2 XWIBEQ) DN HH-P BHU
) RIHWGH SILHG
2 XWEBQEQ) D/SHBAP BHU
( [ HFAMEGIDSHBMP BHU

7KHIDUYDOHR WH WRAN EDVHG SD. P HQALY. DB/ Z D/ HWWP DIMG XMQ) WH %4DFN 6 FKRBY RSWNRQ P RGHOZ W D YRDWDW | LIXUHGHIYHG TURP DQLQEH R KIMRUFDOVRRN
SUFHVR FRP SDIIEG HOMWY Z W WH P DNAAYDOH R MRFN SUFH BEDVHG RQ WHHAHQADBY 7KH&RP SO CAFRXQVIRUWHH SHAMG AHR RSWRQY 1Q CARRUEDCHH Z W \WH

P SOLHG PHARG ZKIFK LV XVHG | RUS STIQ YOQAD ROWRYY DV GHILGHS LQ \WH CFFRXQIY \WIEDLB/ FRALLFDARY 7 KH UMN [ UHH LOMMIALDM Z DV GHMP LOHG 1 URP \WH
[P SOHG\ IHBVR 8 6 7WDKY | HR FRXGRQERIG/Z W DUP 0QQ) @ HFRQMMZ MOKHH SHAMSWP R \WHRSWRYY

7KHIDUYDOHR DORSWRQVYHAMY GAUQ) WHWWUHHDQG QQHP RQNVHIG-G6HBWP BHU R DG DG DG | RAH\MUHHDOG QQHP ROKY
HXGHG 6HBMP BHU UAGHRRYHD Z Dv FKDIHE VR PXUHOASHIRG RSHDIRYY 8 QUFRIQ] HE FRP SHODIRQH SHOHR  DASHBAP BHU ZI@EHH SHOHGIQ
I XUUHSHIRG/

: DUDQV 9LLD@EGDU

7 KHIRTRZ LQ) \EEGISUHIVLG RUP DARQUHIIMG\R Z DUWDQN 9 LLIE.G0U DV/GHSMP BHU

( [HRM 1XPEHJ ( [ SLDARD
3UH 2 XWEQAQ ' DM
1RMPBEU
oD
5 HIMPMS\WRANXQW 9LLD@EGLU
7 KHI RIBRZ LG \EEGIVKP P D] H/AKHUAXRMG WRAN CRAYLWY | RARHQCHP RQMYHIEHG6HEWP BHU
5 HAMRMG\KDUA RANBOEQ) DA HA-P BHU
) RUHWG
7REDUANIRMG VKDL RAMBOEQ) DASHEMP EHJ
&RP SIMGR
9 HINGUAMIRMG\KDBDVR 6HBWP BHU
8 QYHAG UMMRRG\KDUA/DVR 6-BWP BHJ
7RED
GVRFN EDVHG FRP SHQDIRQ H SHOH UHIDAMG \R UAXURAMG WRAN XQWILIQVR 9 LLDE.GOUZ D/ DG I RUVKH \KUHH DG QCH P RQKY HIGHG 6B BHU
DG DG | RUKH\MUHH DQG QCHP RQMYHIGHG6HBWP BHU WASHRAYHD $VR 6HBMP BHJ WHWREN EDJHG FRP SHODINRQUHIDCY \R

URMG WRAN R UHP DQVXQAP RWHS
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2Q1RHPEU \WH&RP SIQ |RP H DWWEMADY QRZ NGRZ Q D9 LD GO \R SXUWXH DEAWRIDOCSSIFDIRY/ R \WH 38 5( ( 3CE WI@OSIRFHMQ) WRKQRERI\
RANMCGHR FOGOF HBRARSK MRRI\ DG \KEVHIXHA® 1O Z DV UBXERHG \R GHYHES P HIP HERAE D EIRIG\SHAWKP DIV YLLDOD) HQWKDANKRZ HS SRIMINIO| RUWH

WDFHMR &29,)  6IFHOM  9UDEGOUKD/EHQUDIGHE Z W IWRIWIQDOREMAMHR SXWKQ) DEAWRDOCSSIFDIRY/R \WH38 5( ( 3E W @OSURHMQ)
\WFKQRRI\ RANIGHR FDEDF HBRWRSK MRB\

$VR 6HBWP BHU O HHP B \KH&RP SDQ KDGDP DVUM LQMIAXNQO DB BOUR 0w UASHRMHD

$ UFRGAGDIRQR \KHO LLDE GOUBKOLP CFHANADY , F QRQ FRQURTQ) (AW DAMEXREGHVR \WHERP SDQ

1 HABRW DMIEX\EEGI\R \KHGRQ FRQNRTXY LQMIAXVRHWKUHHP RQKYHE-G6HEWP EHJ v

1 HARW
$ YHDIH1 RQ FROMRIY LOMMWEHR-QIIHR SUR IWRKHY/
1 HABRW DMIEX\BEGIVR WH QRO FROURTY LOMIIY

1 HAGFRP HDMIEXBEBIVRWWHQRQ FROMRTIY LOMBMVRARHWMUHP RQMYHIGHG6HBMP BHU W

1 HAMGFRP H
$ YHDIH1 RQ FROMRIY LOMMWEHA-QIIHR SURIWRKAY/
1 HACGARP HDAMEXBEGIWR \WWH QRO FROMRTY LQMAW

1 AR DAMEX\BEGIVR \WH QRO FROMRTI LOMIMVRWHQGHP ROMVHIGG6HBWP BHU W

1 AW
$ YHIIH1 RQ FROURA LOMMWEHFHHR SUR IWRKHY
1 HABRW/ DAIEX\EEGIVR WH QRO FROURTIGY LOMMIW

1 AR DAMEX\BEGIVR \KH QRO FROMRTI LOMIMVRAWHQGHP ROMVHIGG6HBWP BHU W

1 HMBRW

$ YHIIH1 RQ FROURA LOMMWEHFHHR SUR IWRKHY
1 HABRW/ DAIEX\EEGIVR WH QRO FROURTGY LOMFW

7 KHI RIBRZ LQ) \EEGIVKP P D) H/AKHFKDQI HYLQ QRO FRURTIGY LOMIMVRAMHQCHP RONVHIG-G6HOM BHU W

YODPH ' HHP B

$ ERFDIROR HDXWY R QRO FROVRTIY LOMMMWGHWR\KEMADY KO/ MKHGLOVANBP HWR G-EVWR SOV
$ EHFDIROR HIXUWWV R QRO FROMRTIY LOMBMNBHWR HIXW EDHGFRP SHODMRQIMKHG

1 HABRW DMIEXBEBIVR QRO FROURTLY LQMMW

YODH 6HBMP BHU
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[ FHMQ) DIWHP HOV

0 DUMJSHMEH/S$ IUHP HW

2 Q-DAY \WH&RP SIQ HQMUHG LQIR DP DWRUVHYLEHY DIUHP HAZ W $ FFHX6\WDM)\ 3DMGHY, FRERDMS 3$ 63,7 ZKHIR $63, Z L@SRIGHARP P HADD

H HRAWYHY DALICHS Z LW \SHALLLE FXVIRP HVBLI HV DQG GHYHES \DBW DQG P DAY STIQ/\WDADUH P XXDID DIBHE R BHETHHD'$ 63, DUGWH&RP SOQ DG DAMAIQWHU
H HRXRY 7 KHDI WP HOW SIWARIRY HDWI URP \KHH | HRAYHEDM Z LW DQDEAUMRQRH\ HIUH WMRQRSIRY

7TKH&RP S IVREQIDMGWR SO $63, L DP RQKO VHYIFHIHHR DGIL FRP P IMWRQ RQ D1 HZ. $ FFRXQABYHH D/ GHICHG RQ D TXDMM® EDLY $W
6HWP BHU DG HPBEU FFRQNVSD EIGHX@GEHMHARQUERAZ D/ DG WASHRARYHD

. RZ +RZ | IFHQHSJUHP HV

2Q0 WK WH &RP SO0 HOMUHG LOR DNIRZ KRZ. @FHQH DIUHP HOAZ MK 0 D R ) RXQEDIRQ | RUO. HAFDD( GFDIRQ 06 5 HADFK Z KHIE. WHERP S ZDY
JUDQMG 0O H FOMYH QFHOH Z W \WH WKWAR \KECFHQH AHMIQ NORZ KRZ DG SDMMWVESSIFDARY 1Q \WH IIHT R WI@OSIRFHMQ)  SK MRRILF WFRAQ
HBAWRSK\ MRER)\ UFREQ) HBRURSK\ MRE)\ \RI\& CUHDQG DARGRP LEVVR GYHES P DNHDQGR | HUJIRAVDB! 7 KHDIUH-P HW] SLUA/LOWWD\ FOWIURP \KHH | HAYHCEDM

7KH&RP S VREQDAG\RSD RO DR) RXEDIROD  RU LR DOV SD P HOWRQGHADBVR TFHOHGSUIRGAW DVGHIGHS
3DAMWG. QRZ +RZ / IFHOHSIUHP HOM: (3 BR\RIDUHS JUHP HOW

2Q1LRMPEU WH&RP SDQ HQMMGLQR DSDAQNIGNIRZ. KRZ. CFHHDIUH-P HOMBHS ( 3 6R\EUHS JUH-P HOV Z W0 D R) RXQEDIRQIRU0 HAFDY( GFDIRY
DG 5HAHIPK S0 DR 7KH (3 6R\EDM $JUHP HOVIUWION \R WH &RP SIQ DD H FOMYH ZREZ 1GH CFHOH Z W \WH WKWK \KETFHQH Z WQ WH |LHTS R

HBRRSK\ MR\ VR \& DUHDQG XQEHJPHYSQ SDAQAII KWV GHAUEHGIQWH( 3 6RI\E DUHS JUH-P HWKHS 3DMYB LKW \RP DNH KDYHP DEH X\VH R [ HJI RO \HODGG
LP SRIOFHOHS SURGFW DG D QRO H FOMYH QFHH VR WH &RP SOQ. R XVH WH WHIUK DG GYHRSP HQAIQRUP DIRQ P DMUDY \WFAKQFDOGE XQSDAMIMS LOYHNRY/
WDGH VFFUAV NORZ. KRZ. DG VKSSRMYH LQRP DIRQ R 0 DR\ GYHES P ONH KDYH P OEH XVH RIHJIRUNDB! \HID DG P SRWIFHOHG SIRSEN 7KH (3 6R\ZDM
$ JUHP HOAZ L@H SILHXSROWH@AUR HWHU D \WHH SWDAROR \WH3DMXMB LIKWRU E \WH W DQQIYHIOY R \WHEMR \WHI LWWWRP P HADOWDBIR. DAFHQHG SURGFW
XQOWHLOHAMP LDMGE 0 D RIRMWHE&RP SIQ VI DOUHWR FXUHDP DMIDOEBIAK R WH( 3 6R\E DUHS JUHP HOMKH&RP SDQ IV RUDNKEIFHQHHIVFRP P HIFHP HOAR

D0 CANRQRUSIRAHHEQIVIIOQWD D RRUWDH LADM/RKHAKDD! RUDQXGXUHGP DMIDCEHIFK R WH( 3 6R\EDHS JUHP HOAR 0 DR RUIQROHRA R WHERP SIQ

,QFRQGHARY Z W WH ( 3 R\EDUHS JUHP HOMKH &RP SO0 DIUHHG\R P DNH HOLGHG UR DOV SO P HQVAR O D) R 1Q FROGHANRD Z WK \WWH &RP SDQ VDBV R \KH QFHQHG
SURGANR \KLLG SO DG \KECFHHLGFRP HUFHYHGE! WH&RP SDQ DQG\RP DNHP LGMRCHSD P HQVR XS \R LQDIJWBIDM

$PHG-G0QE5 HUBMG3 DMDG. (RZ +RZ / LEHQHS JUHP HOAE TRRY$ JUHP HQW
2Q1RMPEU WH &RP SO) HQMUHG LR 0Q TP HYGHG DOG WG SOMADGE NJRZ. KRZ. @FHQWH DIUHP HOVWH 2 7TRRY $ JUHP HQV ZIW 0 DR 7KH 7TRRY

$ JUHP HQAFRQELQ/ \MPV R OFHQH JUIQAMKXEVERND LGHONFDOWR WH (3 6R\EDUH $ JUHP HW DBRRXIK Y [RU G HHASDMMUIKW DG FRYHY WH | LHT R
HBRARSK MRBRI\ WK APV, Q-XQH SDAMNUKWZ HHIMKHS 29DIGEMP” DVGHLQHEZ KHIE, WHERP SO) SOIGP LGMRHRHR CUQYWH  \HU
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,Q FROGHAIRQ Z W \WH 7RRY $ JUHP HQMWH &RP SDQ. DIUHG R SD 0 D R DQ XS IRMWFRQUGHDIRQ R 7KH&RP SIQ DOR DIUHG W P DNH HOHG UR DOV

D PHWWRO0 D RIQFRIHAWRQZ W \WHE&RP SDQ IWVBBV R \WH CRHQVHG SURGAWWR\KLLG SO DOG \WETFHQHLGARP HUHRHYHGE. \WH&RP SO DGR P DNHP LBMWRH
D PHWR XS\R LQDIJUHIDM

IUDEBDU3 DMMOG. (RZ +RZ | [EHQHS JUHP HOW

2Q1RHMHPEU WHERP ST VP DVUMY RZ GHG\KEMADY 9 LLDE.GOU HIMG LOR D SDMMWIGNIRZ KRZ CFHQH DIUH-P HOMWKHS 9 LLDB.GOUS JUHP HOV Z W
0 DR 7KHO LDE:GOUS JUHP HOVRQBIQAMP VR CFHHJIDQAXEWERND LGHONDORWH( 3 6R\EDUHS JUHP HOADQGWH 7RRY'$ JUHHP HOAVDIRRXIK VI RUGL T HIHQW
SO KW DG FRYHYWH I LHIS R P XOANRQ DG HPRURSRUDRD| RUK\ SRAMMROM GFRSHP DRI HP HWUHIDODG QRQ UHIDOGHHYDIRQ RUK\ SHIWMRQWHDA HOWVDG
I RUXAVHLOWHDR HIAR  DUIK\ WP LDVLQWH DARGRP LE GHYRXVM kP

, QFRQGHAIRQZ W WHO LUDE.BOUS JUH-P HOAO LLDE.GOUDI BHG\R P DNHHICHG R DOV SD P HQMRO D RIQFRQHARQZ W 9 DB GOV \DBYR WHIFHOHE SIRGFW\R
\KLLG SO DG \WKECFHQH LGFRP HUFHYHG B WH &RP SDQ DQG\R P DNHP LGWRCHSD P HOVR XS \R LQDIJWIDM ,Q-XH SOMMMIWKW Z HH MKHG
J9DIGEMP " DVGHIGHSZ KHIE WH&RP SDQ SOGP IBMRHRHR CUQPWH  \HU

TUN7KHIDSXWY 3%&

, QWHHHR \METFHQUQ) \DB! WDQM HJ DALIQP HOARUMP LOUMBQLANRD 9 UDE.GOUDIBHG\RSD 7UN RO WHFRQIGHDIRQUFHYHS

$VSDWR \KH DFTXUHG DAV 9 LLUDE.G0UWFHYHS DQ DALIQP HOADQG QFHMQY WKW DIUHP HQMURP 7UHN Z LW D \MLG SDW YHIGRUUWHIDEQ) FHIEQ |RP XDV DG
FRP SRXQB/XVOIH 7 KHDJ WP HQANFDEY | RUP LOMACHSD P HOWVXSRQP DUNHMY DAKRU] DIRY DvEP HIGHE DG GHIGHEZ W UASHAWR - SURGFENQ D SDUFXTUMUNGRIROLO
WHWUMRY \WHUFHSAR DIDCSSURYDY | GRP \KH UHBYDQAU-IXDRY  DAKRINY GHAHAOY R P DUNHADGE VHIWK SIRSFWQ LD WK MUNARNRY H FOGQ) D) SUAQ
DSSURYDCRUBHP EXUHP HOADAKRU) DIRY [QDD | IWMDIGVHRGARQN R PIARQOGG  PLARY WASHRAIYHD LODGEAWROWR  UR DOVSD P HOV

" HIQHE&RQNEMR) 3 @0

( HAMYH- DO WH&RP SO HUBEDKHGE D TXOM HG GHIGHS FRQNEXIRQSDD WH: N 3@0 SXUMOQARGHARD N R \WHE&RGH ZKHIE DOHDILE®!
HP SR HVP D' SDMASDM 30MASIQVP D HBRAMR GH HUDSHRHQMHR \WHUDQQMOSUAL FRP SHODIROWWKH N ST \EWMRAR GHLGHE@P WINRYY 7 KH&RP S
LV UBTXUGWR P DNHFRQUBMRQ/ARWH N 3ORHDOOR  SHFHQAR HIFK SOUMASDQAY HIILEGI FRP SHODIRY \KEVRAR TP LMIANRQ/ XQGHMHEREH ) ROWH\KUHH DG

QCHP RONVHIGG6HBWP BHU WH&RP SO FKDUHGRSHDIRY/ oG 05 DG | RUWH KU DG QEHP ROMVHIG-G 6HBMP BHU
WASHRWHD IRIFRMUIBMRYXQGUWH N 300

3XUKDHFRP P W HOW

$VR 6HBWP EHU WHERP S KOG DIJUHIDM SXUADH FRP P LW HWR DSSUR LP DAD | RUIXMUHVAYLEY RUSURGEN \RP HR Z KLFK DUH \WEMRAR

P RA LFDARQRUFIFHIDRY/

/ MIDIRQ

7KH&RP S LV \XEMPADAIP H/ \R R GI DOSUIRFHHEQIV 006G FOIP V Z KIFK DUMH 1Q WH RACDY FRAYH R LW BXMGHW $ GRRXIK RAFDMRIOOGHYH G-AMRYY RU
\HABP HQV P D RAPXU WH &RP SDQ EHIHYHY WDAKH | LGDDGVGRVMRD R \KAK. P DIWLY WKRX@ QRAKDYH D P DMUDDDGYHYH HIHAARD W | LDIADOSRMRD WXV R
RSHIDARQ/RUQTXLAW
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127( +6(*0(175(3257,1*
,QCFFREFH Z W $ 6& WH &RP S0 UHBRW \HIP HQAIQ RUP DIRQ EDVHG RQ \WH 2 P DRI HP HQW DBSURTFK. 7 KH P DRI HP HQADSSURTFK GRLICDMY WH LQM.EDD
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\HIP HOW 94RBL) 7THKQRBILHY ,GF - SDUHQW 1 HXUR&.BOU7HKQREBILHY , F DG LD GOUSKDWP LAWY |, (F
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$ FRKHG H SHQHY UHIDAG SUP DU \R WDYHOUHP EXWYHP HQIV DG GLHRARUI HHAY GXH UHIAG SOMW/DVR 6HBWP EHJ OG' HHPEHU zZov 580

UHSHRHD
" XUQ) \KH \KUHH DQG QCH P RQKV HIGHG 6HBWP BHU 0% WH &RP SIQ TV &KIH ) LQDGADD2 | LIFHJ JXDDQMHG IWKHG FRSRIDM FUGWAILGY |RU R
FRUGHDIRQ
127( +689%6(48(17(9(176
( AW 7UDQULANRY
' XUJQJ\M—|DPFQM/R ZHMEI-LDJBéRﬂ-PE!-U \WH&RP SIQ \RG KOWV/R IWARP P RQWRRN\KURXIK DQ$ WKHO DN DBV JUHP HQVRUGHBURH-GVR

WUMBQLAMR ORIV

2Q2 RREHU WHERPSIQ MG \KDW/R LWARP P RQWRFN | RUYHVRG UMMRNG VAN XQW
2Q2 RREHU \KH&RP SIQ IMKHG KOWV/R IWARP P RQWRFN | RUYHWAG UMRAG VRN XQW
2Q2 AREHJ \KH &RP ST IWAKHG D WMMRNG WRAN XQWRU KD/ \R D FRQUXGIIQATRUVHIYIFHY BHQGHBG Z W \KDW/ YHAMY) [P P HADMD DG

KDY YHAMY) LOM] P RQIMYDANHHIGR WHFRQKXAMY . SHURG XSROVKFFHM XOSHURUP DFH XQEHUWH DI UHP HOWURP \WHADMR JUDQAYDOHS DV 7KH
YHINGVKDBVR Z HHMKHGRO2 AREHU

2 Q2 AREHU WH&RP SO L\KHG DURKIRMG WREN XQWRU \KDUHA\R DFRQKGEQIWVRUVHYLEHY BHIGHIHG YUY RYHUP RQKOD RYHM] P RQIMVIURP WHEDM
R JUDQMWYDOHEDN

2Q1RHPEHU WHERP S UHSAHG WHH HAVHSUFHR SUARA® LWKHS Z DUDQNI URP CQH HAVHSUFHR SHIKDH\R SHAKDHRQ®
WURKIK 1 RYHP BHU )P 1RMPEHU \MUIRXIK 1 RYHP EHU WHERP S IMKHGDQDIJWIDMR \KDUR IWFRP P ROWRAN | RUWHH HAMHR
Z DUV RUGYSRAHO/R

60OV WSH/ HDH

2Q2 AREHU WH&RP SIQ HOMIHG LQR D BDHIRURXU3S 5( (3 WP DADWDMR SHUPRQKN 7TKHWP R WHEDHLIRU P ROKYZ WK DQ RSIRD

SIRVIGHGWR H MG RUDQDEAWRDORGH\ HU 7 KHGDHDBR KDY DR RONRQVR SXURKDHDAKHHIGR WHGDHDAKHI LUP DUNAAYDDH
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7KVO DIIHPH' WAXWIRQDQG$@OMVR ) I(DGADOS RBURQDQG5 HXAVR 2 SHIMRQY/LGFOXGHD QP EHUR IRZ DUE GRNGQ) WK HOVWDNHGRAD DRIHP HOW
PXUMHOAMEZ V Z W UASHRARR 1XVMUH HYHON DQG ILCDQALDOSHIRIPDGRH <RX FOQ LG \WHH MBAPHOV B IRZOUG GRAQ) ZRB/ \KFK DV3PD, ~ 3ZIQ *H SHRAW
3DQMIASDM 3EHINH *HMPDM D53 FRMM RUMPLOUZRGY 7KRH WEAMP HON LGFOGH WP HOV U DUEQ) \WH LQMIVEHTH RUPXUHAH SHABMRY/ R XV DG
PHPEHW R RXUP DEDJHP HQMALP DV ZHDDV WH DXXP SRV RQ Z KK \KFK WEMP HON DUH EDG 3 URSHRIYH LOYHWRLY DUH FDXMRGHG WDADQ. KK IR DUG GRNG)
NEAMP HQW DUH RADXDLDQAHY R [ XUUH SHIRUP DQFH DQG LOYRYH UMN DQG XGRHIBLQIY DG \WDADRXDOURKXAV P D, GLIHUPDMIDID [URP \WWRVH FROMP SDIMG B \KRK
IRZ DG GRNGQ) NP HOW

5HDGHY DUH XUHG WR FDUHX@ UHVHZ. DQG FROUGHUWH YOURXY GVRERAUA PDGH B\ XV 1Q WY UHERADQG LQ RXU RKHU BRIV 1B Z W \KH 6HRXUMAY DQG ( [ FKDQIH
&RPP IR , P SRUBQNTRRLY FXUH® NIRZ QWR 0 DI HP HWARXTS FDXVH DRXDOUAXOV\R GLIHJP DMIDD 1URP WRHIQIRZ DUE GRNGQ WIAPHN © HXQGHIBNHGR
REQI DIRQWR XSADMRUUHMVHIRLZ DUG GRN.GQ) IR HOM VR UH BRAAKDQIHG DIKP SIRQY WH RFEXUHIFHR XQDQIALSDMS HYHOW RUFKDQI HY LOWH I XMUH RSHDIY) IRV
RHMPH : HEHIHYHWDWRXUDKXP SINRQY DUHEDVHG XSRQUHDRTEBI DN GHIYHS I URP. DG NRZ QDERVRUBXMQHA DQGRSHDIRY/ 1 R DWKUDGFHYDUHP DGHWDWIRMDO
UAXOVR RSH.DARQ/RUWHUHKXIVR RXUIXMUHCRRAMAY Z LAOGRAALHUP DD [URP RXUDWAKP SWRY/ ) DRRU\KDNRX FDHG HIHFHVIGFOGH EXIUHQRATP IAG\R

H SHRMGP DUNAAG-P DG RURXUSURGAW [ OFMDMRQYIQSUAGY) 1RUP DMIDY DQGARP SHIMRD

UOMOHN2 YHMEZ
YRBL) THKQRBILLY , OF

URSL) 7THKQRBILHY LV D P HAFDOWRKQRRU\ FRP SIQ FRP P HUADT L) DO DGYDRHG QJMIDMI@OSURFHMQ) WRKGRBI\ SDMRP \R GHIVHUGHYHUEH RIHVHHD
LQLIKWAR\WHWDA HOWR FOLERYDAXOUDWK WP LD/ 7 KURXIK FREDERUDARQZ AN SK\ MADDY H SHW DG KHIGMFOHGOGHY CRRWAKHI LHIER HPRARSK MRB\ (3 ZH

DUHFRP P WG\R DG3HMQ) KHDIMFDUMVELI JHNMBURIMEY?  \DYLQJ WP H \DYLQ) FRWV DQG\DYICY @YH/

2 XUILMBIRGPVKH385( (3E 6\ IVID)' $ N FBOHE QROLQDIYH FDW,, GHYFH ZIK QGZ O WBDHS \R\EDH LFOAQ) RXUS &&8 9 ,=E
0 ROXG! LQURGA \WH SRSUHEY +LIK ) UWINHR $ORMKP +)$  +)$ 1V D QRYHDIHDMUH \WDAIG-QIVIH/WH N TWTIXHR FRP SRHOVR FDWEDF GDIB\KDAFDQ EH
QlILEXOWR 1G-OM Z WMOQ \WH WDEWRIOZ DHRP  SUAHBNRD 2 \WHUXQTXH VR D I XQRIRDOM?  LGFOXAQ) $ XWRP DIF 70R< FOWED &KDUIRMY DIRD $7& DG
7586285&( $@OMY 5HRW OP \RLP SIRYHRIQFZ RNGZ DG GHIVHUFGOU CRIRIEGILQLIKWWR R VHBRURSK VRRIMAGAUQ) FOAEDF FOMAMICEDIR) D
SURFHEUHWDAQYRYHVGHIVHY R HHJ\ WWURKIK \WHWS R DFDKHALVR FRUHAWHDWIK WP GMMUEDRHY DU\ \KP LD/

7KH385( (3 6\ VAP LV PXUHI® 1O D DARIOFRP P HIADOMXQRK DG LQ WHIXTUXVH DAKHDGNFDUH W VP V \KFK D/0 D R &@QF 7H DV &DELF $ WK WP 1D
QAP &OYHDOG &QQF OQG . DQDY &IW +HIWS K \KP |, QANMM ,Q D EQQGHS FIQAIDWYG SXEDKHS 1O WH -RAUUDOR  &DER/DFXOU ( GRARSK IRBU\
HBRWRSK\ MREIIMVUDAG38 5 ( ( 3CE DVHIXYDBRARUNKSHIR MR FROYHNRIOX WP VI RU R \LJQOLP SBV Z W HOLIQ) D\KSHIRUDICY

,Q-X® Z HHOMIHGLOR RXUI LDARDCEXUKDIQ) DIUHP HZ W+ &$ 0 DQOIHP HMBHYIFHY / 3 ZKHBE . DQDV&LW + HDWQAMAM D2 YHDOG 30N
5 HILRQD00 HAFDO&HOAMJLQ . DQDV&LW 0 IWRXUL DFTXUHG RUSXUH ( 3 WP XQBHUWHWP VR WHQZ DIHPHMWZ KD  PRON GDHR WHV WP ) RTBZ LQ)
2 YHOG30N WHEDD$ QRQR0 HIMRAWA RSMICEXUKDHGWHS8 5 ( (3 6\ WP XQEHMH\IP H\WP VIQ2 AREH)

LQOSXIXW  ZH LONNEBG D VHFRQG HYDODMRQ M VP DAKH &GYHDQG &QQF  ERK 0 DQDJG) DYHZ. FIP SOVH/R - &GYHDQG &QQF + HIWO DFXOU
7KRIAF , QUMM DU QRZ. HYDDOMY 385( ( 3E 7 KHOGAWRDOLOMIIDNRY Z LAVKSSRYYKH P HAFDOFHM IV FIQFDOHYDODNROR WH38 5( (3 6\ WP DOGH SDQG
SK\ AR CFAHWR RAMI DOBLIRHMQ) \WRKGRR)\ 7R AN &OYHDQG&MQF KD/SHIRP HGRYHU  FDM/ZIW  HBRARSK\ MREBILMWVXM] LQJ \KH VWP $ GAURIID
Z HUFHQ® H SDOEHERXURIQEDO RREUQAOWHO LGZ HAZ WK HYDODMRQDI UHHP HOVDAKHGOEQ P HAFDCAHOMYLQ, ACRVDQG: LWARMQ
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,Q DEAWRQ R FIQFDOHYDODARY Z HKDYH FRIGAMS SUH FIQFDOHYDODMRQ Z W WH38 5 ( ( 3E 6\ WP XQEHMAYHICSIRRFRY $W) D R &QQF 1Q5 RAKHXAU
0 LQGHRE Z HKDYH SHIRP H3\EHW VHYHQ H SHIP HOV LFOAQ) CRYHOUAHDIK SURIUZP VXK Dv'$ WYLFLDD, QMIMIHIFH RUS$,  DOG WHBRDU] DARY 1Q YOURXY DQP 0D
P RGHY Z HOOR FRIGEMEDSUH RIGFDOWMG. DAKHO RXQMBLATL+ REMIOIOL HZ <RIN 1 HZ <RUIN Z W DOHP SKDLYROWHO 7 P RO DG H SHIP HOMR COMGUCY

DWVG DARHS QYHYW R 3HIOX OYDQD :  HLQMIGWR FRONXH DEAWRDOUDUAK DG GHYHERSP HYWMAHYZ LW RAUMFKQREI\ DAQUMNRYY/LFOGQ) 0 D R&MQF DG
&OYHIG&AQF

2 XURZ HGSDMYBRWRIRGRZ LGFOGH  IWKHG XMWY SDAQN 7Z HIV \B R DEAMRILY. R €7 |GHXNMW SDMNSSIFDARY/DHSHIAQ) FRYHIQ) YDURXVDSHW
R RXU385( (3 6\\WP IRUUWFREQ PHDXIQ FOBXOWY DGAVSD LQ) R HPRMRFDERIUP V GAUQ) FOWALDF CEOMRY SURRHBAUY : HDOR KDYH\ER SHAQ) 8 6

SOMNBSTFDMRY/ GLHAMG\R DWIADOQMMIHFH $, : HOORKDH  DIBRZ HGIWKHG Z R LGHGMIQSDMV Z KIFK FRYHUYDURXV| FDMU/R RAUGVSD \FUH/OG
JUDSKIFDOXAVHULQMIDAH | RUHKDGRHG YLWKOD) DARQR BIRP HAFDOW Q@Y ) LD Z HKDOHOFHQAMWR  SDAMQVOQG  DEAURIICY. R LGH XMWY SDAMSSIFDARYY | URP

0 D R) RXQAIRQI R0 HIFD0 GFDIRQDES UK WDNHSHIAQ) 7 KHHSDMVDQG DESTMRY DHIHHDI GUHRAMGWR HPAURSRUDNRQ DQG P XIMRQ

9 LD GDU3 KDUP DAHXWADY |, QF

9 WDS:GDU3KOP CAHXWAY ,(F 291WDE.e0J LVDP DMUMW RZ GHSVEMADY R WHERP SO RIWLQD NJRZ QDV1 IXURGDU7THKR®IWHY ,GF 7 KHVEMGDY
Z D/BHAEDHSG 1 RYHP BHU R SXUXHDEAMWRDCOSSTFDARYVR WH38 5( (3G VI @OBURAHMQ) WHKCRBI\ RANGHR (13 ,Q0 DWK W DvVUHIP HG9 LD GDJ
\RGHYHBS P HIP HSRAGE DERIG\GHRAWKP DIV YLLDOD HOAKDAKRZ HS SRMMNOR W2 9, - HRXUWH® R QRAVQMGWR I XWNHUGYHBS P HIP HFSRAE 6LCFHOM

9 WDEGOUKDY BHHD UDIQHS Z W LW RUWLCDOREMAIYH R SXUXQ) DEAWRDODSSIFDARYY R WH 38 5( ( 3E IQOSIRHMGQ) WHKGRR\ RANMGHR FOUALF
HBRAWRSK\ MR\ $ VR 6-BWP EHJ WH&RP SDQ B/ RZ QKSR 9 LLDE.GOU

5HXOVR 2 SHDARYV WV
: HDQMASDMKDARXUUAXAVR - RSHIDNRQVZ L@ OFRXDM I RUWH I RIAHHE® I XMUHGHWR VHYHDO CRRY XK D/WHSURIAW R RAUMHIIK DG GYHBSP HQADQG

FRP P HIADT) DIRQ HIRW \WH WP Q) DQG RARRP HR' 1IXMUH UHIXDRY \KEP WIRQY D5 XQRHUBIQI CURXQG WH PXUBHQASDQE-P LF ' XH VR WHAH XGFHMBQMY CFARXUDM
SUHERIRQVR | XXUHRSHIMRY DAL LEXORULP SRMEBIVR P DNH

7KUHO ROMV( QG-G6HBWP BHU &RP SDUHB\R7 KUHHO RQIMV( QGHG6HBWP EHJ W

5HYHOHY DQG &RIMR * RRBY6RT 5 HYHH | RUWH \KUHH P RQIMY HIGHS 6HBWP BHU \REDG FRP SIM-G R SIRGAMDBY R DQG WHRIQ] HG
VHYIFHUWHOHR  DVFRPSIHG\R. | RUHWUHHP ROMVHIGG6HEWP BHU FRP SUMGR SIRGANDBVR DOGUHRIQ] HEVHYIFHUYHOHR

* HGHYHRXUUAYHOXHSUP DU |URP \WH\DBIDQGGDHR RXUP HAFDOGHYIFH 38 5( (3 WP DV/Z HODYUHDMAWE\XSSRWWIQGE P QMDA VHYLFH/ DQG\R \& DA

XSIUDGEHYLQFRQGHARQZ LW KHK \KRP

: HUFRIQ] HUYHQHIQOFFR EGFHZ W $ FFRXQIGY) 6\BQEDGY/&RAIIFDIRY $ 6& | HDHVIRUBDHFRP SRHONOG$ 68 SHHHIURP &RQMPNZ LK
SXWRPHY 2$6&  IRUGRQ BDHFRP SRGHOV ) RUP HAFDDGHYIFH\OBY Z HUHFRIQ] HUAYHOHXQELS 6&

7TKHFRHSUCASHIR $6&  LV\KDAIQHQMY BFRIQ] HY UYHOHR G-ELAAKHWDQ HUR - SURP LVHG.J RRGYRUMHIYLEHVAR FXWRP HYLQ DQCP RXQAKDAH GRVH
FROUGHDIRQVR Z KLFK \WHHQMY H SHAMR EHHQM®BGLOH FKOQIHI RARRHJIRRG/RMHYFHY

&RWR UHYHXHI RAMWHWUHHP ROKVHHG6HBWP BHU ZD/ DVARP SR | RUMH\KUHH P RV HIG-G6 HBMP BHU
* LRWSIR IWURP WH\WUHHP RQKVHIGHG6HBWMP BHJ yav Y RU DVARP SDHG\WR RU IROMHWUHP RQMVHIG-GEHBWP B

Q Z HKOG@P LWWG UHBDHR RUSIRGANWDIGERXUFRP P HIADODXQHK EHIDD-XO
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SHHDUAK DO’ HYHBSP HON [ SHOHY 5 HHDUAK DQG GHYHBSP HAH SHOHY | RUWH \MUHH P RQIMY HIGHG 6HBWP BHU ZHH DOLGRWDHR RJ
IR | RUKH\MUH P RQMYV HIGHG 6HBP BHU 7 KHIGRUDHLY SUP DO GHWR LGRBDHE GAIQZ RN DG WEH Q) GYHY | RAWHWUHP RQMVHIGHS
6HBKP BHU DVFRP SIUHG\R \WUHHP RQMYHIGHG6HBWP EHJ 5 FUHDUAK DQG GHYHBSP HW] SHOHYZ HIHARP SUIMHGR \WHIRTBZ LQ)
7KUHP RQMVHIGG
6HBWP EHU 6HBWP EHU
6 DUV DG HMW FRP SHODIRY
&ROXWY H SHH/

5 HHDUAK DG RO FDOWXAHY DG GHLIQZ RN
' DUS$, GYHBSP HQV

5 HIXDRLY
7WDYHD\XSSTHY RKHJ
7RID
6N EDHGFRP SHODIRQ| RUUMOAK DG GHYHBSP HWBHIRQHZ D/ DG | ROHWNUHHP RQKVHIGG6HBWP BHU DG UASHRALYHD
* HOH.DODQG$ GP LQMADIYH ( [ SHOAY * HIHIDODOG DEP LQMADIYHH SHOHYI RAWHWUHP ROMYHIG-G6HBMP BHU ZHH DGFUDHR RU
IR LCPAUGLQWHWKUHP RQKMVHIG-G6HBMP BHU 7KV G-FUDHLYSUP DUO GHWR UHBANRLOWHIRAYMA/R RXUS LLIE GO P HQMGHAZ WK

DOLGRUHDHIQHP SR HHSHIRP DFHSD DG LQWHPXUMHNSHUIRG D/FRP SDBG\R\KH\EP HSHUIRGLQWHSUR A HIUDQG DEAMWRDOHYIFHSIRIGHUIH/SOG

3D IRDHDAGH SHOH/ GFUDHG\R LQ\WH PABOASHIRG | IRP | RUWHWUH P RQMYVHIB-G 6HBMP BHU DGFUDHR RJ 7KH
GFUDHZ D/ SUP DO GHR W FOQIHYOQGP 1 LQFRP P HIADT] DARY \DBY D5 JHIHDODUG DEP LQMIDNRQ LQWHYARSLY VHIP HQV: HLGRXUWBG LQ\WRFN EDH3
FRP SHODIRY LQ FROGHANRD Z WK \WH YHAMY R RN DG WREN ROMRYY IMXHG \R EROLG P HP EHY RILFHY HP SR HV DG FRQXGEQN | RUWH \MUH P RQMY HIG-G

6HBNP B DVFRP STBG\R LOVRFN EDHG FRP SHODINRQI RAMH\LP HSHIRGLO DGFUDHR RU
3UR HMRIOVHYLERY | RUWH WKUH P RQNY HIGHG 6B BHU \RUBG DOLFUDHR RJ IRP \KH UHFRIQ HG | RUWH WKUH P ROV
HXG-G 6HBMP B 21 SRHMRIOHYIFH GI00IHY \REDG | RUNKH \KUHH P RQIMY HIGHG 6HBWP BHU DGFUDHR RU IR
LCPAUHG | RUWH \KUHH P RQIMY HIG-G 6HBMP BHU 7KH GRUDHLY SUP DUO GH R FRAV LEXABG LQ IRUICDAQ) FRQUIAAZ RUN DG SDAQAILAQIV | RUWH
YR6L] VHIP HONRACPXUMGLQPXUHMBHIRG $ FFRXQI | HAVIGRXUHG LOWH\KUHHP RQIVHIGHG6HBMP BHJ PRQAMG\R  DGFUDHR  RU P
| PXUHGLOVEP HSHIRGWHSURA HIU, Q Z HIGRXUIHG DBGHE DXGWRVVI RUERIK \WWHOARBL) DQG9 ILUDE.GDUMAIP HOV
QRQXANY  SXEQF DG LQYHIRUUHAINRQY | HV | RUWH KUHH P RQMY HOGHG 6HBWP BHU ZHH DVFRP SIWHG\R LCPXUBG | RUMH \KUHH P RQMY
HG-G6HBWP BHU DOLRUDHR RU 7KHIGRBDHIQ FROXANY P DAY DG LQAHIRUUHDNRYY | HV GAUQ) WHWUH P RQMY HIGHG 6HBWP BHU
UHDIMGAR RXUH | RIVVR GHYHERS RXUUHARI QUIRQ\KURXI KRAWKHP HAFDOIQBAMY LQDOH | HAYHP DOQHU
7UDYHD P HXY DQG HOMYEEGP HQAFRV | RUWH \WUHH P RQIMY HIGHG 6HBWP BHU ZHH IFWHDHR  RJ IRP LGPXUHG 1O WH \KUHH
P RQKVHIEHG6HBWP BHU 7WDYHDP HIOY DG HMYEE QP HNRWVIGFOGHWDYHOUHIDMAGR EXMGHN GHYHBSP HONQG | LA
5 HQWRUWHWUHP RQMYHIGHE6HBWP BHU \REBG DGRIDHR  RU IRP (PG LOWUHHP RQKYHXGHG6HBMP BHJ 7KH
GFUDHIQUDNRU  DVFRPSIBG\R  LVOHSUP DU \R DEZ HIGHI RIDMG BHNRURU RV$ QIHBVR | LIFH/EHILQRQ) -XO DG UHBAIROR RAUHNQRXU

& RAHAWNRWKHIGTXDIMY/ Z LW RXUP RYHVR D@L HJI CHOW LQ6 HSWP BHU DVARP SDUHG\R

" HBUHADWRODGGS P RUYDIRY( [ SHOH ' HSUHADNRQ QG CP RWY DARQH SHOHI RAHWWUHHP ROMYVHIG-G6HBWP BHU RIBG ~ WIFUDHR  RU
RMUWHH SHOHR  LOPXUWHG LO KH WUHH P ROKY HIGHG 6HBWP BHU DVDUAXO\R WH DEAQ) DEARIIOR | LFH FRP SXMY P 04 CRMUCQ) DQG RMHU
HIXLSP HQV
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SUHHIHGOWAN' IMGHIB/ 3UH HUHG WRAN GYIGHXG | RUWH WUHH P RQKY HIGHG 6 HBWP BHU DG \RUBG  3UHHUWHG WRAN GYIGHGY DH UHDMG R
\KWHAVGHGB/ IFRXHG RQRXUGHUIHY & 3 UH HIHG 6 AN MAXHG GAUIQ) WH SHIRGTURP \WURXAIK , QDEAWRQ \WHEHIHY & 3UH HUHG WRAN FRQYHMRQ UDM UAVHNVURP
R LOWHWILG TXDWUR \KHH RIHZ HHRG-GDQRIFDK GHP HSIH HIHGMWRFN GYIGHGR GAUQ) \WH\KUHP RQMVHIG-G6HBWP BHU

1 HV RWSWIEXIE® W %4R5L) 7THKQRBRIWHY ,(F &RP P RQGKDUHRTGHY $ VDUAXOWR \WHIRHRQ) HARW DREEXERI\R FRP P RQ\KDUHRTGHY | RUWH WUH
P RQMVHIG-G6HBWP BU 4y} AP SDHG\WR DCHNBRWR IROMHWUHHP RQMVHIG-GEHBWP B

11CHO RQWV( QaHG6HBWWP BHJ &RP SDUHGWR1 LOHO RQKV( QG-G6HSWP BHU WV

5 HHH/DQGERIR * RROVERT 5 HYHMHI RAKHQGHP ROMVHIGHS6HBMP BHJ \ROBG  FRP SUMGR SIROENIBVR DOGUFRIQ] HE\HYIEH
UBVHOXHR  D/FRPSIBGWR | RUWHQQHP RONVHIG-G6HBAP BHU FRP SUMAGR SURGAWDBYVR DOGUHFRIQ] HO\HYFHUYHOHR

: HGHIYHRXUBYHHSUP DUO |URP \MH\DBIDQGGDHR RXUP HAFDOGHYIFH 38 5( (3 WP DvZ HODVUHDAG\KSSRWIQGE P DIQMIGRHVH YL DGR \Z DA
XSIUDGHVIQFRQGHAIROZ WK \KHK ikP

© HUFRIQ] HUWHQHIQIAFREDGFHZ WS FFRXQIY 6\BQELG/&RAILFDIRY $ 6& | HDWVIRUBDHFRP SRIHONDG$ 6&  5HYHDMHIURP &RQADAVZ W
SMRPHY 3$6&  IRUIGRQ BDHFRP SRHW ) RUP HAFDOGHMFH\DBY Z HWFRIQ] HUAYHHXQGHUS 6&

7KHFRHSUCASBIR $6&  LV\WDADQHIMY BFRIQ] HYUYHXHWR G-BLRAKHWIQI HUR SURP LVHG JRRGYRUMHYLERY/AR FXWRP HY/LQ DO CP RXQARDNH GRVH
FROUGHDNRQVR Z KUFK \WHHMY H SHAVAR EHHQNW®GLOH FKOQIHI RANRHJIRRG/RVHYLFHY

&RWR UYHH\RG I RAKHQGHP RQKVHIE-G6HEWP BHJ Zv  D/ARPSKG\WR  |RAKHQGHP RQNVHIG-G6HEWP BHU
* RWSUR IWURP \KHQGHP RQKVHE-G6HBWP EHJ v RU VFRPSIBG\R ~ RU IRAKHQGHP RQNVHIG-G6HBWP BHJ
Q  ZHKDGAP MMGUHBDHR RXUSIRGAENDQERXUARP P HIADODIXGRK EHIDQLQ- XD
5HWDURK DQG' HYHEBSP HQN( [ SHOHY 5 HHIUK D5 GHYHBSP HQAH SHOHV | RUWH QGH P RV HQGHG 6HBWP EHJ ZHH DQIGFUDHR RJ
P IROWHQGHP RQNVHIG-G6HBNP EHJ 5 HHIFK DG GHYHBSP HQW SHRH/Z HHARP SIMGR \KHIRTBZ 1QJ
1 1CHP RQMWVHIGG
6HEWP EHJ 6HBWP EHJ
6 DDUH/DQGHNXW FRP SHRDIRY
&RQXANY H SHOMH

5 HHIUAK DG FIQFDONMAHY/ DG GHMIQZ RIN
$ FTXUHGS HHDUK DQG' - HYHBSP HW

' DBS$, GHYHBSP HW

5 HIXORY

SURGANEYHESP HOV
7WDYHO\KSSTHY RAHU

7RED

6VRFN EDJHG FRP SHODIRQI RUAHDUK DG GHYHBSP HYBHIRQHY. DY 06 | RAWHQGHP ROKMVHIGG6HBMP BHU DG UAGHRRHD
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* HH.DCDQG$ GP LQMADMH( [ SHOAV * HIHIICDQG 0GP LQVADMHH SHOAHYI ROWHQGHP RQKYHIGHG 6HBMP BHJ ZHH DGFUDHR RJ
IR LGPXUHG LQWHQGHP RONVHIGHG6HBMP BHU 7K GRUDHLY SUP DU GAHR UHSXANRQLQ\KH CAWAVR  RXU9 LUDE.GONHIP HOVDERQ)
Z W BOAIRVVRINEDHGARP SOOIRQL)  DVFRP STBGWR

3D URDUADAME H SHMHVLGFUDHG\R LQWKH PUHMBHIRG | IRP I RUWH QCH P ROV HIGHG 6HOWP EHU DOLFHDHR RJ 7KH
IGFUDH Z DV SUP DUO GH \R DEGHS Wil LQ FRP P HIADT DARY \DBV DJG JHHIDDQG D LQVWDARY LQ \WWH %4RBL) FIP HQV: H LGRAWHG 1Q \WRFN EDHG
FRP SHODIROLQ FRICHRNROZ WK \KH YR R IR DG WHAN ROMRQY IMKHG\R EROG P HP EHY R LEHY I-PSGR\ HAV DG FROKAIOIVI ROWH QCHP ROKYVHIGHG6HOMP BHU
D/FRP SIHG\R LOWRAN EDHGFRP SHODIROI RAWHVP HSHIRGLO DGHDHR

3UR HMRIOHYLFHY | RAWHQGHP RQKVHIGHG6HBMP BHU \RBDG DGFUDHR RJ 1URP \KH UFRIQ] HG| ROWHQGHP RQKY
HOGHG 6HBWP BHU 21 SIRHAMRIOHYLF GID0IH \RIBG | RUWH QCH P RQKY HXGHG 6HBAP BHJ DGFUDHR RJ IR
LGPXUHG | RUWH QCH P RQMY HIGHG 6HBP BHJ 7KHGRUDH LY SUP DUO GHWFRIWIGHWGLQ  IRUILDAQ) ARQMPWZ RUN DQG SDMNLAQIV | RUWH
YRBLI \HIP HMWCRAGRXUIHG LQ FXUMOABHIRG $ FRRXQIGY | HAV LRXUHG LQ WH QCH P RNV HIGHS 6HBWP BHU CP RXQAG R DQLGFUDHR RJ

IR IGPUHGLOMP HSHIRGWHSURA HU,Q  Z HIGRXUHG DEGHG DXGWRWVI RUERK \WHYAR6L) DGO LLDBGON-IP HONV

&RQXANY P DNANY  SXETF DG LQYRARUUHDWRY | HHV | RUWHQCH P RQKV HIGHG 6 HBWP BHU ZHH DVARP SDHG\R LOPXUHS | ROWHQH
P RQMVHG-G6HWP BHU DGHRIDHR RU 7KHGHRHDHIQFRQXAWY P DINANY DG LOYHIRUUBHIMRQY | H/ GAUIQ) WH QCH P RQKV HIGHG 6 HBWP BHU
UHIDAG R RXUH | LHHQA | RIWR GAYHERS RXUUHRRI QUWRQ\KURXT KRXAVWHP HAFDAQGAMY  LQDQH T HANWHP DHJ

7WDYHD P HOOY DG HQMYBEGP HOWFRWV | RUWH QGH P RQMY HIGHG 6H-BWP BHU ZHH DOLGRUDHR RJ IR LG LOWH QCH
P RQNVHIG-G6HBAP BHU 7WDYHO P HDW DG HOMMEGP HONFRVLGFOGHWDYHOUHIDAGAR EXMQHV GYHBSP HWIG IQDAQ) 7KHIGFUDHIQ  Z DVGHRWH
QWY R YOURXVUMMAIR/IP SRHGE WHE29,!  RAEMNGDAQ) \RIGFUDHGFRP P HADT DROHIRWY)  DVFRP SDUG\R

5 HOVRUWHQQHP ROMVHIG-G 6B BHU \RUBG DGFUDHR  RJ IRP LGPXUMG L QCHP ROMYHIG-G 6HBWP BHU 7KH
GFUDHIQUONVRU  D/FRPSIBGW  LVGHSUP DIO \RDEZ HUGHRIDAGUHWRURU RV$ QIHBVR | LEHVEHILQRQ) -XO DOGUHSAIROR RAUBHNQRXU
&RIHANXVWKHIGHOWY Z W RXUP RIHVR DOUHUICAOVIQ6FHBMP B DVARP SIUG\RHOOH

" HBUHADNRQDG$ P RUYDIRQ( [ SHOH * HBUHADINRQDQGLP RMY DARQH SHOHI RAMWHQGHP ROMVHIGG6HBM BHU \ROBG WUFUDHR  RJ
RHUWHH SHOHR LGPXUG LO \WH QCH P ROMV HOG-G 6HBWP BHU D/DUAXO\R \WH DEEQ) DEAWRIOR [ IFH FRP SXMY P 04 CRMUQ) DG RAMHU
HIXLSP HQV

SUHHUGEWAN' IMGHIG 3UH HIHG KRN AYIGHIG | RWHQCHP RONVHIGHG6HBM BHU DG VREDG  3UHHUWHGWRAN GYIGHIG/DUHUHDWG\R WH
cmem/mm-emweruw& 3UH HUG 6\RAN [WXHG GAUQ) \WH SHIRG | URP WURIK , QDEAMRY WHBHIH & 3UH HUHG WHAN FROMMRQ DM BAHAURP
Q  \WHHRHZ HUWFREGDQRIDK GHP HESIHHIHGWRN AYIGHIGR GUQ \WHQGHP ROMVHIE-G6HSWP BHU

1 HV RWS$WIEXBEGI R %4R6L) 7THKGRBILHY ,F &RP P RQGKDUHRTHY $ VD UAKOR \WHIRIIRQ GHARN DAMEXEE®!\R FRP P RQ\KTUHRTHY | ROWH QCH
P RQKVHIEHG6HBWP BHU ZDv FRP SIHG\RDGHARWR | RONHQGHP ROMVHIEG6HWP BHU

6HIP HQB HXQOV

7KH &RP S WHESRW \HIP HQMQ RIP DIRQ EDHG RQ \WH *P DEDIHP HQV CBSIRTK 7KH P DI HP HQVDSSURDFK. GHLIQDMY \KH LQMEDD BRI XWHG B\
P DEIHP HOWRUP DNQJ) GHAMRQYDQGDAHMQ) SHIRUP DIFHDARHVRXUAHR WHERP SO0 TV UHSRMEEGIVFIP HOW

6XP P DY 6\BAP HAR 2 SHIDIRQY | RUHKUHH DG QQH P RQKY HIGHG 6HBWP BHU DVARP SOUHG\R \WH\RUHH DOG QCHP RQMVHIGHG 6HBMWP BHU
DHGEGGIQL RM R \WHOFFRP SDQ LQ) XQDXAWG FROGHHG FRORIEDAG | LQOGADOWIAP HOV
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&29,'

2Q0 DK \KH: R+ HXN 2 UDQ] DNRQ WH3: +2° GHROUHG D SOE-P LF UHDMG R \WH WIDELGD \VAUHAQ) FRIRDVLXY &29 ' RAEHN Z KK
KDV GG\R DI GEDOKHXIN HP HIHR 7 KHIXO@SXEDF KHXAK P SCRAR WH SDQGHP LF DG IWRQIRQI HITHRAW FRQIMXHY R HYRYH DG \WWH UHDMWMG KHDXAK FUMY KDV DGYHYHD
DIHAKMG OGP D FRQMXHWR DOYHYHD O HAVWHIGEDOHRERP . URXAWY LQGHD: VIR RXURRP P HIADT) DINRQREVRRYH/R WH38 5 (' ( 3 6\ WP VIORWHHIGR

, QOURQ5 HEXPARQ$ AR

2 Q$ XIXW WHS 6 JRYHOP HYWIRMG\WH, Q DIRDS5 HHAIRQS AR WDNCFOGH/ [P R RKHUSIRYIMRY/ FKOQJHARWHS 6 FRERDMLGRP H
I VAP LGFOAQ) DILWHD SHIHP LQP XP \Bf EDHGRQ DOWWAG | LCDGRDOWBM HONGFRP H - Z KLFK LVHIHARYHI ROV \ HDW EHILQQQ) DMWY HAHP BHU
DOGDRHSHA-OM AVHE ROGHABSXUKDAVR WRAND\W  HAHP BHU : HDHFRQMQ) \R HYDDDMWH, Q MIRQS5 HEANRS$ PNDIQG LW UHTXLAP HOV DvZ HODY
\WHDSSTFDARQWR RAUBXMGHY EXVDAKVMP HGRHYGRA SHAH, Q IRQS HXAIRQS FVWR KDYHDP DMIDCLP SCRARQRXUI LCDGRLCOAXOV

/ ITXIGW &DSIMICE HRXUAHVDQG* RQJ &RFAHD WV

$VR 6HBAP EHU ZHKDGDZ RNGQ) FCSMICR FRP SUM-GR FDKR DFRQVUFHYCEBIR  LQHORY R GDHUFHYCEBVR
DG SUENGH SHOHVOQG YHIGRUG-BRIWR ZKIFKZ DVRIVHAR R CFFRXQNV'SD, [EGIDIGCFRXHGH SHOAHY DFRXHG AYLGHIB/RQSUH HIMHG WRAN KORHVR

DG PAUMASRMRY/R GHHBGUYHOHR DGR GDHOEMVR ) RUWH QGHP ROMVHIG-G6HBWP BHU ZHXG R FDK [QRSHDIY
CAMAMYDG R FDK LQLOMHNNY CRAYMNY

11CHO ROMV( QEHG6HBWP BHU &RP SDUHG\R L LGHO ROMV( QEHG6HBWP BHU W

&DK SRMGGE 1I((DAQ) CRYMWA/ \RUBG FRP SIMAGR SURFHHOYIURP \WWH\DBIR RXUFRP P RQVAIRFN DQG Z DUDQV XQGHUGLHVWR | HIQIVR Qw
R WDQLAMRDH SHOAVR DG IURP WHVOBIR RXUFRP P RQMIRAN XQEHURXUDAKH P DR THIQ) GHAR WDQLRMRICH SHOH/R

, QWHFRP SOTEBISHIRGLO RAUDIJWIDMFDK SRIGGE 1LCDGAQ) DRV \RIUBG FRP SUMGR SURFHHOYIURP \WH\DBIR RXUFRP P RQMIRAN
X@EUAWARIHIY R SURFHHB/ 1URP \KH\DBI R RXUFRP P RQ WRAN LQ [ DAKH P DIHAR THIQ) R DQG SUIRFHHBY IR H HAMHR RSIRY/R $W
6HBRP EHU ZHKOGFDKR FRP SDBG\R DAGHBAP BHU 2 XUFDK LV KHIB LO EDQN G-ERIMIFFRXQIV $ WSHBMP BHU DOG6HWP BHU

Z HKDG QR FROYHWEGI GHEHMUA RANEIAQ)

&DK XVHELORSHIDIRY | RAMHQGHP ROMVHIGG6HWP BHU DG ZD/ DG UASHRIHD Z KIFK UBUAHIFDK RAB VI R
D5 GHYHBSP HADQG JHIH.IODQG DEP LQMADAYH H SHOAY QKK SHIRGY 7KH GRUDHY LQ FDK RAB V SUGFLSDID UHKEMG | URP UHGXFHS RSHIDIMY FRW JHHIDODGG
DP LQWDMWHH SHOAVLQ  DJEZ W LGFUDHVIQRXURSHINY DAHVR DOGGHUDH/LQRXURSHDNY ACELOIAVR

CHXHG  FDK I RUQMIY DR | RUWHQCHP ROMVHIGHG6HBMP BHU FRPIMGW  |RUWHQGHP RONVHIGG6HBAP BHU YRU
WHPXUHABHIRG QG FRP SOEBISHIRG Z HSXUKDHEFRP SX\MU P 0K CRMUCQY DG RAHUHMXSP HW

: HKDG OQ CFRXP XOMG GH LAWY R 6HBWP BHU R DV Z HIDDV D GHAGRW DMEEXBEGI \R UR6L) 7THKQRBILY ,F R DQG GHIDAYH
RSHIDMY FDK IGZV : HH SHAAKR FRQMXH LRI GRWHY DG GHIDAYH FDK 1GZ V 1URP RSHIDARYY XQIDRXUSIRSEN SUP DO RXU385( (3 6\ WP BIFK IXD

FRP P HADOSUR MIHOW

7 KHVH FROEMRQY UV \KEWEQMOERXENERWRXUCELON \R FRQMXHDYDJIR Q) FRIFHED 2 XUCELO \R FRQMMHDVDJIRQ) FRFHQLY DO MKHUIVHG GHWR RUGHN
@A/ DG QHIDIYH DK 1GZV IRP RSHDIRYY MQRH LGRAHBINRY DQG RXUH SHABINRY LY WDMMHH FROAMRQY Z LADFRQMXH | RUWH | RUAHHIE®D! IXVH : H Z LOUANULH
DEAUREO LODGAQ) R I XQG I XWUHRSHIDIRYY $ GRRXIK Z HKDYHFRP P HIADOSURGAN DYDMEG! | RUMIB! Z HKDYHGQRAIHHDAG\L QU LFOQAHYHHAR DM DOG\WHHLYGR
DAKXUIFH WDAZ H Z LQEH CEGI R JHHDM FDK | BZ. \R I XQG RSHIDARYY |, Q DEAMRY \WHH FOQ EH QR DWKUIGFH \WDARXU WK QG GHYHBSP HQAZ LEOEH \KFRHM XED
FRP SBIMG RAWDADQ  DEAWRCSURGAW Z LOEH CESURYHE RUFRP P HIADD YICEG! 2 XUCELOW \R FRQMH DVD IRQ) FREFHQ LV \XEMANR RUCELOWN W REEQ GHHAOLY
IXQAQ) 1URP RANGH\RXUAHY LFXAQ) RABIQQ) DEAMRIOIXQEQ) [URP WH\DBIR RUMHRXUMEY REBEBIQQ) GOQV IR YOURXY | LDCADOIQAMNRY/ RUEHQ) ¥ DGHG
JUDQNIURP JRYHIP HOADIHZALHY Z KHIH SRWE®! 2 XUFRQMXHE GHARSHIDICY GRAHYLGRUHDHWH AL LEXOY LQP HANY \KAK JRDNY DQGWHH FOQ EH R DRAKUDRH KD
P HNRG/Z LABIRYH\KFFHM XO
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2 XUSDIQV LGFOXCH WH FRQIMXHG FRP P HIADT] DARQR WH385( (3 6\ WP DG RMHUDCSSIFDMRY/R RUPRIHWWAKGREBI\ DQG UDIMQ) FDSMIDMURKIK \WH\DBIR
DEAUMRGDOHNXAW VHRXUMEY GHEWRUFCSABOL] BZ VI URP ADADLE SINGHYIKLSV 2 XUMKUIWURP DI REXVRQWAKGRE\ GHYHIRSP HQAR FRP P HIFLD] DIRQ KDY DEBZ HG XV R
WHBFH RXUDQRCOH SHQHVIQDP HIQQIIXOZD $ VD WAKOWR MY WDQUMRQ Z H KDYH BHHQ CEGH R CFKLEYH DYLQIV WWURKIK UBHBXARQY LQ H HRXRYH DQG P DI HP HQV
FRP SHRDIRQ DG D WHBARQ R RXUXIME DR R H \MDOFRQXAERNV DQG SUR HMRIOVHYIFH SURVGHY : H BHIHYH \WHH FRWWDYQ) P HDXUBY FRP BLGHS Z WK RXU
H SHABIRQVR SRIMYHWHIGYLQFRP P HIADCTRMIYY FU-DM\H SRMNIC RUXVR CFKLEYHD GZ HUFDK | G EBHINAYHRUDAM 7 KHIH DUHGR DWKUDGRHY KRZ HYHJ WWDAZ HZ LOD
EHFFHM XAQREIQQ) WHOYHOR [ LCDGAQ) QHHEHG| RURKURSHDIRYY

7KH&29,"  SDUEP LF DOGIWRQIRQ HIHAWKDY URKEMS DG FRQMDAVAR UHXOVQ WL QU LEDQVLCDGADCP DUNHAYRTANMMY DQG XGRHIBQW LOUHFHAP RQKV ,Q
DOAMRY 8 6 DG JEEDOP DUV DHH SHIHAQ) YR DG AVXSIRY | RTBZ 1) \WH HFDDIR) R JHRSRIWADWMRQY DG WH RIRQ) P IOMY ARICEAEREHD
5 X\WDDYGE8 NICH

$ FRMDIRQRUZ RYHIQ R \WHEYHYR P DINHAGMXSWRQ DG YRDUWIDWY VHHQ LOWH UHRHABDINARX @ KDYH DR DGYHYHH | HRARQ RUCH MW \R CHRHW FCSMICDOG
RQWHP DNHNBUFHR RURRP P RQWRAN DQGZ HP D' QRABHCEGIWR \MHFFHM X@ UDVHASMIDKURXIK WHVDBIR- RAUMHRXUMAY/

2 XUBHIHY& 3UH HIMG 6\RAN FRQBIQ/MWIHIQ) HYHONVZ KIFK Z RXGS TP RY RMHMQIV UIXUH UG SR L LOFDK DARHIUDMIR D R \WHWBAG
YOOHR  RJE WHSIRG®MR , \KHYDUCEGIZ HIKWG DYHIIHSUFHR RXUFRP P RQWEAN ROWHWDAQ) @ LP P HADAMY SUFHAQ WHAMR \WHWIJIHIQ) HHADDG
,, \KHWBMG YDOHAYIGGE WHWHOFROMHMRQSUFHRU LU LQWKD/R RXUFRP P RQWRAN HIXDORDQ® EHUR \KDUYHDXOOR \WHIP RQAFVRWIQ L CERHAYIGHS
=) $VR 6B B-U \WH DI U-I DM BAG YOOHR  RAUGHIE & 3UH HUHG 6\BN Z D/ 7 KHWIIHIQ) HYHVIGFOGHRUEHQ) \KEMPNR DMGIP HIWR
JUDMMID  RURUIQUWMRQR EDQNDSE SURRHHEQIV | DY R WHWIIHIQY HYHOV FRQBIGHS LQ RXUBHIEY & 3UH HUMG 6\RAN RFFXU \WWH KRTHYR RXUGHIHV&
3UHHWGE\WANP D G-P DG UHE-P SWRQ CQREQIDARQZ HP D CRAKDYHWH CELOW \R P HADARHWP HR VKK G-P DQG D/AKFK Z HUFRGWHGHIHVE, 3UH HUHG 6\RRN DY/
WP SRUDY HINXWY RQ RAUFRQRIEDAG EDDGFHWKHV : HZ LOEH UNXUG\R SO LOMMMRQDQ TP RXQNV WP O.QQ) XCEDG DWUWH UHTXLAG UG SWRQR  RUGHIHY &
3UHHWGEWAN DYDIDMHDOORWHBWHIR  SHUDQO®P RUWHP L] P XP IDMSHP WHGE, CESIFCERIQY

: HH SHVIR LUK URP. RSHIDARYY | RUWH GHOUIXMUH © HH SHAVIR LGRXULGRBDIQ) P DNANY DOG FRP P HIADT] DARQH SHOMY UHIDAG R RXU3S 5 ( (3
VAP 1Q DEIWRO R DEAMRDOUAHIK DQG GHYHESP HWFRWV UHIMGY VR \WH38 5( (3 DQG RMUSIRSEAFINEM (FOQQ) H SHOHY UHDMS \R FOQFOOMDY : H
H SHAARDNRXUIHZH.DCDGG D3P LOMRDAYHH SHOMYZ LA GRIDHLQWH | XUHUHDY/Z HH SDQG RAUBXMGHN GHYHBSP HIVDIGS LQ UDWAKFUMUH DG LGRXUDGAWREDOFRWW UHIDAG
\REHQ) DSEIFFRP SIQ LFOAQY) LR HOBEDXGEWHHY LOYHARUUHIMRQY SURIUP VDG LGRU-DHE SUR FMRIDOHYEHY

2 XUI XU FOSMIDUHTXULP HOVZ LOE-BHIG RQD QP BHUR | CRRY LFOEQ) WHSIRIUANR . RAUUAHDIK DG GHYHBSP HMWR SIRGAWDGEGDM/ \WHWP L) DG
RARRPHR UWIX@AY DSSURYDY \WH FRW IQROHG LQ SUHEDUQ) 11O SIRFRAMY P OQEQQ) GHHYAQ) DG HIRAQ) SOMMARDIP V DQG RKHULQMIBRXOSURSHW
WKW WHWBIXVR FRP SHIMWHSURGEN WHDYDDEMN R [ LQOGAQ) DOGRAUNKFFHVIQGYHBSIQ) P DNV RURKUSIRGAWDEM/

) XMUHILQDGAQ) P D LGFOGHWH IWXOFHR  HIXWY RUGHBAGHRXUMEY RBEIQQ) FMHAWCAMNY RURKHUILGDGAQ) P HKOQWPV ( YHDLL Z HOUH CEGIVR UMNVHWH
IXQRY BTG DALY SRME®! WDAZ H FRXTS LGEXUXCH SHAMS PRIV DQG H SHRAY RUH SHIHIFH XQH SHAWG FDW UATXLLHP HQW \WDAZ RXGQS | RUFH XV \R VHHN DM GDAYH
ICDGAQY ) XWKHIP R L Z HIMXHDEAWREICHNXAW RUGHEWHRXUMIY H LMY KREHYR RANHXUMEY/P D H SHIHIAHDEAURDOEOMRORMHGH. HIXW VHRXUMEVP D
KDYHUWIKW SUH HHAH/RUSUMGBIHAHIRMKRHR H MY KREHYR RXUMRXUMAY

| DEAMRQDOI LQGAQY) LY QRADYDIMEG RULY CRADYDLOE®! RQ CFAHBEG WPV ZHP D EHUITXUGWR GHD  UHBFH WHVARSHR RUHIP LODM RAUUAHDUK OQG
GHYHBSP HUASIRIUP V HAH RAUFRP P HIADT] DRQ HI RW RURRMEEQ | XQB/ \WURXI K DUDQIHP HQW Z 1AW ARTDER DAYH SONGHY RURKHY WDAP D DXL XV VR UHIODAK
U KWAR FHYELQ SURGAWDQE COMARDIZ HP LIKWRKHZ VHVHHNVR GHYHERS RUFRP P HIADT) HIQE-BHIG-D®

$70 6DBVSIUHPHQV
2Q0D WHERP SI) HOMIGIQRDQ$70 60BVS JUHP HOMKH2 60BVS JUHP HOV Z W9 LW $ P HIFDY/ / & VR CPAD/WH&RP SDQ W\ODV DIHARJ
SUCASDD*$ JHQV  Z LW UASHRAR WHMKOFHDOQG\VOBIR XS\R P LARQR WH&RP SIQ \KOWW/R FRP P RQWRAN SOUYDOH SHAKOUH \KHE6KDBY  1URP

WP HVR WP HLQDQDAKH P DNANBXECE R I HIQY
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8 SRQGHIYHY R D SOR-P HAGRIFH DG KEMPAIR WH WP \/ DG FROGWRQ/ R \KH 600V $ JUHP HOWO LW $ P HIFDY/ / & P D \HDWH FRP P RQURRN B\ DQ)
PHRRGSHP WWGE Q¥ GHP HG\R EHDQ DANHP DWVAR HIQ D/GHIGGIOS X D SURP XODME XQGEHMHEHDUMEVS FAR D/LP HIG-G WH? 6HRXUMEY
$FW 7KH&RP SO PD HIDWKH FRP P RQWRAN LOCP RXQNV DOG DMP HAR EHGAMP LGHG B, WHERP S0 1URP WP H\R NP H\KEMAAIR WH \MP V D06 FRIAMR/R \WH
60BVS JUHP HMWEXWKDYCR REQI DARQVWR\VHODD R \WHFRP P ROWRAN XQEHWHBDBV$ JUHP HOAV7 KH&RP ST RUS LS P HIEDY/ / & P D \MAGHIG RAMP LCDMWH
RIHIQ R FRP P RQWRAN XSRQ GRIFH \R \WH RKHUSDWV QG \KEMANR RKHUFRQGWRYY 9 LW $ P HIFDY/ / & Z LOPAD/\DBY DIHMRQ DFRP P HADD WDRIEGIHIRW
EDUVFRQMMMIZ LW IWCRUP DOADAQ) DQG\VOBY SUIRNFH/ DQG CSSIFTEGI WIMDQG | HEHIODY. XV DG U XOMRY/ DG WHXBVR 1 DA

7KHERP S0 ZI@ED $ JHVDFRPPIMEQR XS\ R WHIURWSURFHHGYI URP WH\DBIR \KHFRP P ROWRAN SXWXOQWRWHE DOVS JUHP HOW

7KHRIHIQ R FRP P RQWRFN SXUXDQAR\KHEDBVS JUHP HZ LOMP LCDMXSRQWHHIMHUR L \WH\OBIR DIFRP P ROWRFN \EMPAR\KHEDBVS JUHP HURU
L WP LQDINRQR \KHEDBVS JUHP HQNQTFFRUEIFFHZ LK IWV\MP

7 KHFRP P RQWRAN Z DV \RT 0QG IWAHG SXUMOQWKH &RP S0 v WKHD U MIDNRQWBMP HQWRQ) RPP 6 ) LBILR Z KK Z DV SR GFDUHG
HIHARYHE \WHEHXUMH/DQG( [ RKBQIH&RP P MRQ DG DUHDMG SUIRSHRMY

& UMFDCS FFRXQAMQY 3RTAH/DQG( AP DM/

2 XUGVAXWRQDGODOMYR RXUNDGADCFROAWRQ DG UAXOVR RSHIDRQY DUHEDHE RQRXUI LQDGACOWBAP HOW Z KIFK KDYHEHHQ SUHSIUHGLQ DFFRUEDGFHZ W
CFFRXQIY SUCHSOV JHHIDD CFRHBAG LQWHS QIMG 6\BM/R $ P HIFD 7 KHSUHEDDAROR \WHH | LCDGFLDOWEBAP HOWV WAL/ XVAR P DNH FUP DA DOG MGIP HOV WD
DI HAVWHU-SRUAG P RXQVR DAHV CCEONYDQGH SHOAY © HHYDODMRXUHMP DAMYDIGMGIP HOVRQDQRIRQ) EDLY : HEDHRXUHKP DAYRQKIMRUFDOH SHIHFH
DG RQDWKP SINRQ/WDAZ H EHIHYHWR EH U-DREIEGIXQEHWH ALLRXP WBGFHY WHUAKXWVR Z KIFK |RP \WWHEDUY| RUP DNG) MGJP HOWVCERXVKH FOUW LQJ YOOH/R DAHV
DOGACE O/ \WDNDHQRABDEO CESTUHWURP REHARXUAHY $ FWDOUAKXAOVP D GLIHJIURP \MHVHHIP DAY

: HEHIHYHWHI RTBZ Q) FUMFDCOFFRXQIY) SRIFLHYDH HAWRXUP RUAMLI QU LFDQAMGI P HW DG HMP DMV XHGLOWHSUHSDIDMROR  RXUILQDGRCOWEAP HON
5 HYHOXH5 HFRIQURQ

: HGHUYH RAUUHYHH SUP DU 1URP \WH\DBI RUBDHR RXUP HAFDOGHYIFH WH38 5( ( 3CE 6\ VWP Dv'Z HIDY UHIIMG \XSSRWDGGE P DQMIDFH VHYLFHY DOG
\R\Z DHXSI UGV LQFRIGHAIRQZ LW KHK \KAP

© HUHFRIQ] HUYHRHIQ DFFR EDGFHZ W $ FARXQINY 6\BEDBY & RALIFDIRY $ 6& /HDWH/2$6& ~ IRUGDHFRP SRHVDG$6&  SHHDHIURP
S&ROMPNVZ W EXWRPHY 3$68  ~ IRIGRQBDHFRP SRHQNV ) RUP HAFDOGHYIFH\DBY \WH&RP SDQ. WHFRIQY] HUYHOHXQEUS 6&

7TKHARHSUCASHIR $6&  LV\KDAIQHRMY BFRIQ] HY UYHHR G-ELAAKHWEQM HUR - SURP LVHG.JRRGYRUMHIYLEHVAR FXVWRP HY LQ DQCP RXQAKDAH GRVH
FROUGHDIRQVR Z KLFK \WHHQMY H SHAMR EHHQM®BGLOH FKDQIHI RARRHJIRRG/RMHYFHY

8QEUS68  WHERP SIQ GHMP LGH/UAYHHUHFRI QURQWURKIK \KHI RTBZ LQJ [ LYHVIREV
" GHQM \KHFRQUERZ K \KHPXWRP HJ
" G\ \KHSHIRIP DGPFHRED) DARQYLQWKHFRQUFW
" HMIP LGH\WKH\WDQRMRQSUFH
" $ QRFDMWKHWEQRMRQ SUIFHVR WHSHIRUP DEFHREQ DARQIQ\WHFRQMPADYG

" 5 HRIQ] HUAYHMHZ KHQ RUDY WHSHURUP DQFHREQ DARQY DD LHG
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3HJRIP DQFHREQ DARQY DUHWHXQWR  CFFRXQIY | RUBHYHXH UHFRI QUNRQ DQG JHIH.IED UHBUHAKH QMM RRGY RUVHLYLEH AKDATUH SURP LVHG\R KH PXKRP HU
1 Z HGHMP LGHWDAWWKDY/ GRADIN LHG DSHIRUP DFHREDI DARY W L@GH HIBFRIQURQR \WHUHYHXHXQADKHSHIRIP DIFHREQ DIRQLY GH-P HG\R EH\DI LHG 6XSSRW
P OQMIGFH DG \R I DU XSI UG- DUH SHURUP DFH REQI DIRQY RYHUD GH LQHG SHIIRG DQG DUH WHFRIQ] HG UDBE®: RYHWH FROMPMOOHYLFHSHIRG &XWHP HY WSIFDD

SXUADHWHHVHYLFR/Z MKKHIQWIODBIR WH38 5 ( (3 6\ WP D05 GR CRADYHWKH U KVWR WP LCDMKHUFRQAEFWXQBWZ HIDOR SHIRP P DAUDCREQIDARY/

© HPD. H HXMP RHWOQRHFRUFWZ W DMQIGIFXAWEP HU, | \R W/ HYDOOMS Z KHKHHDI WP HQNVZ HIHQH RADAG DV D SCANDIHZ W DMCQI GIREVRMH
Z KHMHWHIP RXQAR FRMGHDNROWR EH SOIGIQRH DI UHP HYNG-5HB/RQWKH SUFH DG RUSHURUP DGFHR  DCRKHUDI UHHP HQWRUZ KHKHWHJ RRG/RUVHIYLEHY SURP MG
LQWKH DI UH-P HQV U BUAHNDMQI B SHIRUP DFHREQIDARY 7 KHFRFOMRQY WHTFKHG FOQLP SCAWKH DERFDARQR WHWBQURNRQ SUFHR HIFK SHIRUP DRH REQI DMRQ QG
WHWP 1) R UYHXHUHFRI QUIRQ UAIDAG \R\WRHDUDQI HP HOV

© HHXP DM \KHWIQLRNRQ SUFH EDHG RQWH CP RXQAR FROUGHIDIRY Z HH SHAWR UHFHYH | RUMDQY HUQ) WH SURP IVHS JRRGY RUVHYLFHY LQ WH FROAEFW7 KH
FROIGHDIRQP D LGFOXGH BRI 1 H3 FROUGHDINRQ DG YOULE®! FROUCHDIRY $ VWKH LGRFBWROR  HIFK DUUDQIHP HAKDAGFOGHY YDULE®I FRMGHIDIRD Z HHYDODM WH
P RXQAR \KH SRMMDOSD: P HQN DG WH ONHIKRRG \KDAKH SD P HQWV Z LGDEH WHFHYHS |, | WY SURETEG \WDAD ML QU LEDQAUHYHOXH UHYHYDOZ RXGE CRARFFXU \WH YOULEGH
FROLGHDIRQLYLFOGH LOWHWIQCRNRQ SUFH

© H UFRUG DFFRXQNV UHFHLYCE®! | RUCP RXQN LOYRIFHG \R FXVRP HY 1 RUZ KIFK \WWH &RP SDQ KDV D XGFRAMRIOUI KWIR FROUGHIDIRY DV SURMGHG XQEHJ\KH
FROMPXDODUDIHP HQVS CRLABG WRHYCEGY Ul DY LGFOGH TP RXQIV UHIAG \R RXU FROMERXCOUI KR FROUGHDIRY | RUFRP SBIMG SHIRUP DOFH REQI DARYY QR HY
LQRAHG * HHUHE UYHH LGFOXGH SD P HOWV UHFHYHG LO DGYDRHR - SHIRUP DOFH XQGE-UMWH FRQMIPW2 XUXQELAB(S WHFHYDEGY DQG GH HIHG WHYHDKH DU UERWMG RO DD
| QEYIGDOFRQMPAEDLY DAKHHIG R HIFK WERWY) SHIRG 8 QRLAB{S UHAH.YCEGW DUH FIDAL LHG DY FXUHWRUCQRIPXUHOAEDHG ROWHWP LQ) R Z KHDZ HH SHAAR ELGDWH
FXVIRP HU' - H HUHG UAYHOMH LY FOWAL LHG DY PXUHNRUQRPXUHWEDHG ROWHWP LQ) R Z KHDZ HH SHAAR UFRIQ] HUAYHOMH

5 HHOLRK DQG' HYHBSP HQW

: HOFFRXQNRUUAHDURK DQG GHYHIRSP HWFRWV LQ CFFRUEDGAH Z WK WH $ FRRXQIY VBB & RA LFDNRQ \KEWSIE 5 HHIUK OQG' HYHBSP HWV3 $ 6&

8QEU$6& DEDUHIAK DOG GHYHESP HQAFRWN P XWAEH FKOUHG \R H SHOH DY LGPXAUWBG $ FFREQIO  LQMDOUMWHIFK DG GHYHESP HOAFRWV DU
H SHOHG DVLGRXUHG 7 KLLG SOV UWAHDUK DG GHYHIRSP HWFRWY DUHH SHOHS Z KHWH FRQAEFAG Z RUN KDV EHHD SHURUP HG RUDY P LOMWRCH UKV KDYH BHHO CFKLHYHG
&RP S0 \SRQRUHG WMWK DQG GHYHERSP HONRWVUHIDMG VR ERK SUAVHNDGG | XUHSURGENDHH SHOHGLQWHSHIRGLGRUBG

BVRFNYDWHEERP SHODIRD

$ @WRAN EDHGSD P HOVWR HP SR H/DGWR QRGP SB FHAURRY | RARHUVHYLFHYD/GUHARY FROMAGR JUIQNVR WAMPWG IRAN DG RN ROMRYY Z KIEK
DUH P HDJXUHG DATCIUYDOH RQ WH JUDQAGDAM DQG UHFRIQ] HG LQ WH WBIAP HOV R RSHUDARQY DY FRP SHODIRQ H SHOH RYHUWH UHBYDQAYHIY SHIRG 5 HAMAAG WHFN
SD P HQVDQGWRAN EDHGSD P HOMR GRIHP SR HVDHUHFRIQY HEDYDQH SHOHRYHMHSHIRGR SHIRWP DOFH

6XFK SO P HQNV DUH P HDUXUHG DAYCLUYDOH DARH HIUDHUR  \KH GDM D SHIRIP DRH ARP P W HQAY HIFKHG RUWH GDM SHIRUP DORH LY FRP SBIMG |, Q DEAMRY 1RU
7 CLB/AWDAYHANP P HADMY DG DHQRQ | RUHABED! WHP HDXUHP HOAEDML WHEMWHLY DGLYMKHG
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1 RATXUHGXQEHUS HIXDWNRQ6 . |RF\P CIBUWER) FRP SDQHY
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( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEXUHY

SVUTXUGXEHEXBY D HDG G H XQHMHEHXUMAY( [ FROQHS PR DVOP HIGHG \WH3 ([ FOQIHS AW Z HFDUWHG RO HYDODIRY Z W
\WH SDMASDIRQR RXUP DEIHP HQMQFOQQ) RUEKIH ([ HRAYH2 11LFHUDQG &KH ) LGDGADOR |1LIFHJ R \KHH | HRHIHW R RAUGMWBRKUH FRURY DG SURFHEXUY DY
AHIGGXESX® D H XQ@QHMH( [ KOQHS FWDVR WHHIGR WHSHIRGFRYHIGE WY UERW/DHEXSROWDMYIDOIRY RAUSKIH ( [ HRXAWH2 [ IFHUDQE&KIH
) LCDGADR | LFHJFRFOGHE WDNRKUGMRBRKUH FRQURY DQG SURFAHEAUY Z HIHH | HRAMHWR HOXUHWDAQ RUP DIRQUATXLHG\R EHQVRRHGE. XVIQWHUERWKDIZ HI LBIRU
\WEP WKQEHWH ( [ FKOQIHS PMY UFRUBHG SIRFHAHG \XP P DU H5 DG UHERWMG Z MQWHWP H SHIRG/AGHAL LHG LOWH S HRXUMAY QG ( [ FKDQIH&RP P IRV XBV DG
IRUPV DOGWDAKFK LQ RIP DINRQLY CFFXP XD DG FRP P XQFDME\R RXUP DD HP HOMGFOAQ) RXUGKIH ([ HAXRYH2 |1 LFHUDQG &KLH ) LDGRDCR |1LFHU DY CESURSUDM
\ROIRZ WP HD GHRAMRQ/UHIDEQ BTXUHGAWFRKH

&KDQIHVIQ, QMLDCE ROAMRYRYHU) LQDQADCE HSRIAQ)

7 KHH KDYH EHHQ QR FKOQ HVLQ RXULQMCDOFRQARY RYHUI LDGIDOWERWY) DVGHIGHGIQSX® D | DG G | R WKH( [ FKOQIHS PAARDNRFFXUNHG GAUQY
WHOWWVLFDOTXOWLAR Z KLEK \KLY U-SRIHIMAAKDADYHP DAUDID O HRAMS RUDHUDRIED ONHD VR P DAIDD O HAARXULQMDCFROURCRYHU LCDGRDOBER WY
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) BRP WP HVR\WWP H Z HP D BHARP HIQYROYHGLQ YEURXV O \XW DG B DOBURHHAQIVZ KIFK DUVHLQWHRBQY FRAHR BXMGHW + RZ HYHU QM DIRQ LV \KEMRV
VR LKHIHQAXQRHABIQIVY DG DQ DEYHYH UAKANQ VXK P DAY P D DUMH IURP WP HVR WP HWDAP D KDP RAUBXMCHY © H DU PXUHO® RALZ DHR DR \KFK GI0D
SIRHHAQIVRUFRDIP V\KDZ HEHIHYHZ L@KDYH LOAYIGDE RUQWHDIJUWIDM DP DMIDCDGHYHH | HFWRQRXUBXMGHW [ LCDGADOFRQAMRQRURSHIDIY UAXKWV

7KHHDHQ@R P DMIDCSRAHHAQIVIQZ KK ) R RUGUHRRY RIFHYRUDILCDM/RUBY WHIIMMIHG RUBHH IADOKDHRGHR PRHWDD R RURRPPRQ
RFN LV 0Q BGYHYH SO RUKDY DP DMUBO QMIAWADGYHYH VR RULQMBWY

,7(0 $ 5,6. )$&7256

7KHIRTRZ L) GAAUSIRQR UMN | CRRLY LGFOGH/DQ P DMUIDORKOQHY/ VR UM | CRRLY DARADMS Z W RAUBMGHW | LQDGADOFRGEURQ DG AXWVR  RSHIDIRY/
SUMRAO GVFBRHGIQ, WP $ 351W) CRRY R RXUDQQOOUERWRD) RP . |RAKHIMADO HUHGHS' HHP BHU DVILBGZ WK \KHE( & RQO DK
2 XUBMGHW | (DGADOFRYAMRQ OOG RSHDMY UKWV FIQEH DI HRAMG B DQ®P BHUR 1DRRY Z KHKHUPXUWH® NIRZ Q RUXQNIRZ Q LGFOGQ) EXAWGRAIP AG \R \WRH
GRIBGEHRZ D) RHRUPRHR ZKFK FRXG QUA® RULQAUHA® FDXVH RXUDAMDO! LDGRDOFRAWR) DJG RSHDIY UAXKOV\R YOU P DMIDD [URP SDIWRUIURP
DQIASDMG | XXM [ LCDQRDOFRUAMRQ DG RSHDMY XV $ QR WHHICRARLY 1QZ KRBIRULQ SDWFRXTSP DAIDED 05 DEHYHD O HAWRKUBXMGHW | LCDGRDOFRIAURD
RSHID WXV DG WRAN SUFH

7KHIRTBZ LQ) QVAXWRQR UM | CRRLY FRQBIQY| RZ DG GRNGQ) WBMP HOV 7 KHAH UM | CRRYP D EHLP SRUBQAR XQG-NEEQ) REHUMBIAP HONVLOWLY) RIP
4 7KHIRGBZLQ) LQRP DIRQ WKRXT EH WG 1Q FRIMGANRY Z W \WH FROGHOHG FRORICDMS | LQDADOMBAP HON DQG WHDAG GRAV1Q 30, WP 3) LGDCADD
6B HON DOG30W WP 20 DOIHP HOAV DAXAWRQDYGES COMVR ) LDGRDCR RIAMRQDOGS HXOVR 2 SHDIRY R \MV) RP 4

7KH&29,"  SDQGEPIFDQGLHDMGS 6 XSSO FKOIQ IMWXHY LOFXAQ) \KISSQ) DQGUZ. P DAMIDOGMXSWRDY FRX@S KDYH D FROMXLQ) P DMIDOIP STRARD
WHJIEEDOXSSD FKDLQ Z KLFK FRX@S DEYHIHD LP SDRARXUBXMGQHN UMKV DQG | LODGADCFRQGURY

: HUD RODP WG QP BHUR \KSSTHY DG P DO CRXUAY SOMFX@L® LOWH SIRSAIRQ DG HYIFHR RXU385( (3 6\ WP, QWHHYHIAR LOMUXSIRD
Z MMOQRXUKSSD FKOIQGHW JGEDOKRIBIH/R N \XSSTH/ P DMIDY RUSIRGFAWV Z HP D QRAEH CEGIVR LRSI | URP. RKHUMRXUAHY RUGHYHERS COMIDAHRU
VHFRQED VRXUAHYZ IR \KEWBQADCDEAWR ARV DG RUGHD V

SIRBQIHE\KRUWH/LQULY. P DMIDOKSSIHY GHI VOGE AVXSIRQY/\R P DI CAMIQ) SIRGANR)DIG\KISSIY) FRYHARODAH WKISSIQ) SRIWDQG\KRIH/LQ
Z DIHKRXOH IR HVSCFH GHWR WH\KSSD . FKOIQ UMY FRXES WIQULFDQ® DG DEYHYHD O HAARXUBXMGHN L RIHRUP RIHR  RXUP DOX DRMUHY RUVKSSTHY DUHLP SCRAG
B DY LQMUIXSINRQDAD SOMEXTUGFDNRQ RULQ UHINRQWR D SDMAXDUP DMIDCRUFRP SRHA7R\WHH \WOAKHQMXSWRVIQWHS 6 XSSO FKIIQFRQMXH RXUBXMQHN
SDMFX@® \KHP DI CRMUCQ) R WH38 5( ( 3(E 6\ WP FRXGSEHDGYHIHD DI HARG

2 XUI DOUHWR P HHAIRH FROMXHG @AM LHTXILHP HOWVR 1 DVGDT FRX@S LRXONQ D GHIMMY) R RXUFRP P RQ MIRBAN Z KLFK FRX@ QHIDIYHD LP SDRAKH P DLNHW
SUFHDQGAXIAW R RXUFRP P RQWRAN DQGRXUDELOIV R DFFHAARHFDSABCP DNV

2 XUFRP P RQ WRAN LV @AG RQ \WH 1 DA &CBAND0 DN, | ZH IDOWR VDR WH FRQIXHE XY WX HOV R 1 DA \XFK D/ PLQPXP BIG SUFH
UADUP HQV 1 DT P D \BNHRBVAR GHIMARXUFRP P RQWRAN 6XFK DGHIMIGY Z RXS KDYHDQHIDAYHH | HAARQWH SUFHR RXUFRP P RQWRAN [P SCIUNGH CELOW \R\HID
RUSXUADH RXUFRP P RQ WRFN Z KHD SHYRQY Z MK VR GR\R QG D) GHIMMY P DMUDED DGYHYHD O HRARXU CELOW VR UDIVH FOSIMIDRU SXWAH VADADLE UAXUKRXUQ)
UH LDGAQ) RURKHMDQOANRYY RQCFAHBBEGIMP V RUDADD' HIMAGY) 1 URP \KH 1 DD &CBABCD DUNHAFRX@S DOR KDYH RMHUGH DAYH UKV LFOGQ) \KHSRMMMNOBRY
R LOAMANRIOLQYHXRULQMMADGS | HZ HUBXMGHW GHYHESP HQNVRSSRIMQMAY , QWHHYHAR DGHIMIY)  Z HZ RXQS DIP SR VENH CRIRQV\R UWRUH RXUFRP SIDGFHZ WK
1 DAV O WXL HOV EXZ HFOQSURYLGHCQR DAXUIDGFHWDADY. \XAK CRIRQVENHDE, XVZ RXGBOEBZ. RXUFRP P RQWRAN R EHFRP HOMAG DI CIQ \WEELD] HWKHP DNV
SUFHRULP SIRYH \WH@IXAW R RUFRP P ROWREN  SUYHQARXUFRP P RQWWRAN [ URP GIRSSLQY EHBZ. WH 1 DVADT PLQP XP ELG SUFH UTXLUHP HOARUSUHYHQAXAMUH QRO
FRP SIDQFHZ W 1 D/ADTIVOMAN) UHTXULHP HON
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2 Q2 AREHU Z HUFHYHG D GIWUIURP \KH/ MY 4 XDO LEDNRYY' HSOWY HWR 1 D/ADT LQAFDMY \WDVEDHG XSRQWHFBRMQ) BIG SUFHR RXUFRPPRQ
VRN IRUWH  FROHPANYH BXMGHW @ SHIRG EHE HD s6HBWP BHJ WURAIK 2 RREHJ @ZHGG@R\P HNKHP LGP XP BG SUFHR SHUMKDH
UTXLHG | RUFRQIMGHG XY RQ 7KH 1 DVAT &CBABD0 DUNHASXUXOQAMR 1 DT / MY 5 XB D  7KH GWUDOR LGEAFDMS \WDAZ H Z LODEH SIRYIGHS Z W D
FRPSIDFHSHIRGR  FOBQEUA V RUXQIDS SUO @WH?&RP SIDFH3HIRG  1QZ KIFK \R UIDQ FRP STDGAH SXOXOQAR 1 D/ADT / W) 5 X F

$ @

,QRGHUR BIDQFRP STOGFHZ W 1 DATIVP LQP XP ELG SUFH UL HVRXURRP P RQWRAN P XWAP DQEIQDP IQP XP FRMQ) BGSUFHR | RUDNBDW
WD FROHPAYH BXMGHW @ V AU WH &RP SIDFH 3HIRG |, Q \WH HYHAZ H GR QRALHIDQ ARP SIDUFHE. WHHIG R \WH &RP SIOFH 3HIRG ZHP D EH HIJLE®! IRU
DEAURIONP HVR U DQFRP SCOGFH 7RTXON\  Z HZ LE@EHUWHNXULHG R P HANKH FRQMHG QXY WXL HOVRUWH P DINHAYDDHR LW SXEQF® KHIES KDWY DG DERKHU
(QUWIODANY \WEEDB/| RU7 KH1 DVGDT &CBABCD CUNHAZ W WHH AHBNRQR \WWH LG SUFH UNXLHP HIWDOG Z LOGHHG R SURYLGH Z UMK GRIFH R LWIQMMRQ\R FXUHWH
GHIAHR GUQ) WHVHRQGFRP SIDGFHSHIRG B\ HIHAMY DUYHYHWHRNVGDA GHFRHAOY |, | ZHP HAAHHUBNXLP HW ZHP D EHIWQAMGDQOEEAWRT0  FOBOEU
@ VR WDQFRP SIOGFH + RZ HYHU L IWEBSHIWAR 1 DT WDAZ HZ LOEH XQTEBIV FXMHWHGH IAHR  RUL Z HOUHGRANRKHZ VHHDI LG | RUWH DEAMRDORXUH SHIRG
1 DT Z LABRYIGHCRIFHWDARXUFRP P RQWRFN Z LOTEH\XEMF/AR GHDMM)
,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6%1' 86( 2) 352&( (' 6
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( [KIEML R " HAUSWRY
$ P HOG- G065 BMUMG&HWIFDMR . FRSRDIROR %R6L] 7HKRBINY . _(FRSRDMGE HHHIHWR([KEW W\WH)RP 6 [LOGRY
X
S&HWIFDMR $P WH$ P 5 FWEAS &HWIFDM R R %RBL) 7HKRRIHY (F  I(FRERDAMGE WHHHIFH\R
([KEW \RWH)RP 6 IIGGRO-X® .
&HWIFDMR 6HRIGS P HIEP HOMR\KHS P HOG-G00G5 HABMS& HWIFDMR  FRSRIDIROR 94R6L) 7HKGRRILY .(F LFRSRIDMGE, UHHHFH
W([KEW \RWH)RP 6 [IOGRO-XD
&HWIFDMR 7KILG$ P HIEP HOARWWHS P HIG-G 006G 5 HABMS &HWIFDMR . FRERIDIROR WR5L) 7HKGRBIHY . I(FRERIDMGE UHHHFH
W([KEW \RWH)RP 6 §|@Gm-my__,
S&HWIFDMR ) RN S P 5 HABMG & HWIFDMR R 94RBL) 7THKRBIIHY . (F IGFRERDMGE U4 HIHH
W([KEW \RWH)RP 6 $ ILCBG;FQO DK
SHWIFDMR ) U\N$ P HIEP HONRWHS P HIG-G00G5 FABMGEHWIFDMR . FRSRIDIROR %4R6L) 7THKCRRILHY .(F LFRERDMGE. HHHFHR
([KEW \RWH)RP . IIBGROSXIXW
&HWIFDMR 61 \W$ P HO®P HOAR \KHS P HIG-G 0055 HABAMG & HWIFDMR  (FRSRIDIROR AR6L) 7HKCRRIILY . LCFRERIDMGE, W HIHOH
W([KEW \RWH)RP . IIGGRO1RMP B
&HWIFDMR 6HYHOKS P HOCP HOAR\KHS P HOG-G 0055 HABMG & HWIEDMR 94R6L) 7THKCRIILEY .(F. IFRERDMGE. HHIHFHR ( [ KEW
RWH)RP . IIGCROGHBMPEH)
SHWIFDMR ' RLIDIROR 3UHHHFHY 5 LIKWOIG/ 1P MARYVR 6HIH  &RYHWFBI3UHHIHG 6N LFRSRDMGE. WHHHFHWR ( [ KIEW
WWH)RP . IIGGROIRMPE
&HWIFDMR ' FIQOIROR 3UH FUHRY 5 LIKWOS/ P MMROVRL 6HIHV(_&ROHUEBIZUHHIFGEVERN (FRERDAMGE. HHIFHWR ( [ KEW

16
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) LOGKHHZ W

WWH)RP . IGCRO)HLUDY

S&HWIFDMR ' FMICDIRVR 6HIHY) - XQRUSDWNASDNY) 3UHHIHG6WINR %R6L) 7THKARRIHY (F  LCFRARDMSE WHHHFHWR ([ KIBW R
WH)RP . IIGGRO-XO®

$ P HGHG 0065 HWBMG % @Y VR %4R6 WMUJRJW_@ME\ WHHHFH\WWH( [ KBW \R\KH) RP ILBGROGHBWP B

SPHIPHON R \R$ P HIG-GO0G5 HABME% @7 VR 94R6L) THKQRRIIYY .(F _I(FRERDMSE IHHHFHWR([KIEW \RWH)RP . [LGGRD
2RREU
SHWIFDIRO R &KIH ([ HDAYH 2 11 1FHJ SXOKOOMR ([ FKOQHSPWBXGY D D DG G _D_ D/ DCROMS SABCOME 6HARD R \KH
6OUEDCH/2[ B $ PR
&HWIFDNRO R &KIH ) ICDCADD? |11EH) SAYKOOMR ([ FKOJHSFWGX®Y D D DG G D_ D/ DROMS SXOKIDMR 6HWRD R M
6DUEDCH/2 [ B $ PR
&HWIFDIROVR &KIH ([ HEXMWH2 |1IFHIDOG&KIH ) ICDCADR [ IFHJSXOXODAR 8 6 & 6HRANRD D/OEROMG SXUKOOAR6HANRD R \KH
GOEOH2[®l SAR
,QUH; %6/ QU RRXP HW
,QUH; %6/ 70 RFP\ ([ WMRQERKHP D' REXP HWV
,QUH; %6/ 70 RRP\ &OBXDIRY/ LONDH' REXP HW
,QUH; %6/ 70 RFP\ ([ WMRQ' HIQWRQ/ LNEDH' REXP HQV
,QUH; %6/ 70 RFP\ / CEHY/ IQNEDH' RXP HQW
,QIH; %6/ 70 RRP\ 3UMHIMIRY/ LONEDH' RPXP HQV
&RYHBDIH, QMIRMH' D) LGB! |RP DWGDY, QH; %6/ DIGFRQEIGHGLQ( [ KIEW
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SXOXOQAR \KH XU HOVR WHBHRXUMAY ( [ FKOQIHS PR \KH U MABQAKDY GO FDOHE\MLY U-ERVR EHVLI GHG ROIWEHKDD B\ \WHXQGHILI GHGWHIKQR GO
DAKRU] H3

%26,* 7(&+12/2* (6 ,1&

' DM 1RHPEHU %W V. HOHN/ [ RGRH
- HQHK/ / RIERQHU
SKOLPDD  &KIH ([ HHAMWH2 11 LFHJ 3UGASDY [ HHAWH2 [1LFHU

' DM 1RHPEHU %WV GVWYHD&KDA
B\MYHO&HKDWK
&KIH ) LDQADR |1 IFHJ 3WGA.SDOH FARXQIY 2 11LFHJ
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, - HIHK/ / RGRHURWA WDV
, KDrHUWMEZ HOWY TXOWM® BERVR)) RP 4 R WRSL) 7THKQRRIWHY ,GF

YDHE RQP\ NRZGGIH WY B-ERWGRY QRAFRQEIQ DD XQUKH WEAP HAR D P DALIDDI CRARU RP MR \WIEM D P DMUIDOI CRAGHHKDY VR P DNH \WH
WBAP HOVP DEH LO@IKWR \WHALURXP WBGRHY XQEHUZ KLFK \KFK \WBP HOVZ HIHP DEH GRAWP MBDAQ) Z W UASHRARWHSHIRG FRYHFGE. \MVERW

YDHZROP\ NIRZ GGIH \KHI LOGADOXBAP HOV 05 RKHUI LQDGADOLQ RIP DARQLGFOGHG LMY BRI DIL® SUAHINQ DTP DMIDOAS-FWWHI LDGRDD
FREGURY UHXOWVR RSHDIRY/DIGFDK IGZ VR WHUDIMAIQADVR DG | RU WHSHIRGY/ SUAVHOMGLOWLY USRW

7 KH U LADOQAY RMHUPHWW LQ) R LFHUDQG, DUH UASRQUEG! | RURWMIEDKLY) QG P DQEQQ) GVRRXUH FRQURY DG SURRHEUY DV GHIGHSLO( [ FKOQIH
$PMBXBV D HDG G H DOGQMOIOFRQVRORYHUILCDGRDOWERWY D/ GHIGGIQ([FOQHSPMGXBY D | DG G | IRUWH
UILRBQADGGKDYH

D

" HLIQHG\KAK QVFBRKUHFRQIRY DOG SURFHEXUY RUFDXVHG VKK QVRBRAKUH FROURY DG SURFHEKUA/AR EHGHLI GHG XQEHURXUNKSHYIMRQWR HUKUH
\WDAP DALIDOLQ RUP DARQ UMY \R \KH UIMADQWIFOGQ) W FRORIEDAG VEMADUH/ 1V P OGHNRZQWR XV B RNHY Z WKL \WRH HIMY
SDMAXDU® GAUQY WHSHIRGLOZ KIFK MY UERWYEHQ) SBEDHG

* RLUIGHE WK LQMDD FRURORYHU | LQDGADOWERWY  RU FDAHS \WKAK. LQMEDO FROARORYHU I LQDGADO USRI \R EH GALIQHS XQEHJ RWU
XSHYIMRY R SURYLGH UDRIEGI DAXUDFH U DEQ) WHUHITEON R | LQOGADOUERWY) D06 \WH SUSDUDARQR | LCDGRDOWEP HV| RUH WLGDD
SXUERH/IQIFFREFHZ W JHHIDD CFRFBMG CFFRXQIY) SUCASBY

( YDOOAGWHH | HAHIHWR  \WH U LARDOAY GVFERKUH FRQARY DQG SURFHGUAY DG SUAHMG LOVKLY U BRWRXUFRFOMRQY CERXARHH | HARYHZHY
R \WHAWRKUHFRQARY DG SURRHEUA DVR WHHIGR WHSHIRGFRYHIGE, \MYUHSRIWEDHG ROVKFK HYDODIR) 06

" DWFRHGLOWLY U-ERWIQ  FKDQIHLQWKH U MADOAY LOM QDOFRQNRORYHUI LODGRDCUHSRY WDARFXUHE GAUQY \WH U AREQAVP RINHFHOWIAFDO
TXOUM \WH U RDQAV | RAK | NFOOTXOMULO\WWHFDHR 0 DOQXCCU-SRIWWD/ADY P DAMUDED O HRAG RULY BDRIE® ANHD \R P DALDI O HW
WH U LARDOAV L QM CDOPRQARCRYHUI LADGADOWERWY) QG

7KH GEDAV RMHUFHWA 1) RIFHJDQG , KDYH QVFBRHG EDHS RQ RXU P RIMUHFHOAHYDODMRQ R LOMIDOFRQARORYHU | L(DGACOWER WY \R WH
U ABOAV DXGARLY DOGWHDXGWRP P WHR! \WH U MABQAVERDGR AUHARLY RUSHYIRQYSHIRIP LQ) WHHDXLYDBQWVXQRMRYY/

D

' DM 1RYHP B

$ @WIQI LFOQAGH LFHFAHY DG P DMIDOZ HINGHARY 1Q WH GALIQ RURSHIDIRY R LQMCDOFRURORYHUI LQDGADOU-ERWY Z KIFK DUH WDRIEG!
ONHD \ROGYHYHD O HAVWH U DAV CELOW VR WFRE SURFHW P P 0L HOQG WSRWILCDCADOQ RIP DIRY DOG

$Q IUXG Z KHMHURUGRAP DMIDO \WDAQYRYHY P DRI HP HMWRURKHUHP ST HAY Z KR KDYH D MLJI QU LFDQAURBA LQ WH U-D LMADQAY LQMIDOFRQARY
RYHUI LCDADOUHSRY

V. HXHK/ /| RERHJ

- HIOHN/ [ REERQH)

GKOWPDD  &KIH ([ HRAWH2 |LFHJ 3UCASDO [ HRAWH2 11LEHU
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, BWYHR&KDAWK  FHIWW KDWY

, KOPHUYEZ HOWKY DXOWM® BBRVR)) RP 4 R URSL) 7THKQRBRIWY ,GF

YDHS RQ P\ NRZ BEIH WY WHBRWGERHY QRAFRQEIQ D) XQNKH WEP HQAR D P DMUDDI CRARU RP VAR WM D P DMUDOI CRACGHAHWOY R P ONH \WH
MBI HOVP DEH LQ@IKWR WHRURXP WRHHY XQGHUZ KIFK \WAK WP HOQVZ HHP DEH (QRAP MBDEQ) Z W UIHSHRAR\WHSHIRGFRYHHGE WYV WERW

YDHE RO P\ NRZGGEIH WH | LDGADOMBAM HW DOG RKHU | LGDGADDLQ RIP DIRQ LFOGHS 1Q WY BERWI LD SUHMQ CEDP DMIDOUASHW \WH
I LDGRDCFROGMRY UAXKOVR RSHIDIRQYDQGFDK | BZ VR WHUIMAIQAD/R DG RUWWHSHURGY SUAHOMG LKLY UHSRW

7 KHUD ADOAY RIHUFHWA L) R LFHUDGG, DUH UASROUEGH RUWEEDKLQ) OGP DQBIQQ) GVRBRKUHFRQMRY DG SURFHEXUA DYGHIQHGIQ( [ AKOQH
$PBXBV D HOG G H DG LQMODOFRQVRORMIIDADOWERUY D/GHIGGIQ([FKOPHSAMEXBY D | DG G | IRUWH
UDMEQADGG KDYH

" BLIQHG KK GVFBRKUH FRQURY DG SURFHEKUAY RUPDAHEVXAK GMVARERKUH FRQIRYY DOG SURFHEXUYAR EH GHULI GHG XQBHURXUNKSHYIMROWR HOKUH KDY
P DMIDOLQ RIP DR UHIMY \R WH W MBQVLGFOGQY) W FRORIEDMG \KEMADUHY VP DCHNGRZ QW XVE. RKHY Z MO WRH HOMY SOMEXTLD
GAUQ) WHSHIRGLQZ KIFK MY U-ERWYEHQ) SBEDHG

" FLIQHG VKK LOMCDOPRQURCRYHUI LCDQRDOUHSRMGY - RUFDAVHSE VWKAK LQMIDOFRQURORYHUI LCDGADOU-ERNY) VR EHGHWLI GHE XQEHURUVKSHIYIMRD W
SURMGH WDRIEG! DAXIGH WIDEQ) WH UHITEONV R | LOGCOWERYY 06 WH SWEDDIRQ R 1 LQOGADOMBAP HON |RUH WECDOSXERHY 1Q
CFFRUEDFHZ W IHH.DED DFR-BMG CAFRXQIY) SUCLSBY

( YDOOAGWHHIHRYHHVR \WH U0 MADQAY GVFERKUH FRQURY DG SURFHEXUHY DOG SUHMG LO WML UHERWRXUFRGFOMRQY CERXAKH HI HAYHHWV R
WHAWBRKUHFRQMRY DG SURFHEUA D/R WHHIGR WHSHIRGFRYHIGE: MY U-SRVWEDHGRQVKAK HYDDDIRQ DG

C DFRHS QWY BERWIQ  FKOQIH LOKH U MREQAV LOMIDOFRQARORYHUI LGDQRDOU-ERIG) \WDARFRXUHG GAUQ) WH U MREQAV P RUAHHQAIVDOD
TXOUM WH U REQAV | R | DOTXOUMULQ WH FDH R DQ DQQMOU-ERWWDAKDY P DMUDD O HRAMG RULY UDRIE® ONHD R P DMUDID O HAMKH

U0 VADOA/ L QM CDOFRQANRORYHUI LDGADCWSRWY  DQG

7KH GDEOAV RMHURHWA LQ) RILFHUDYG, KDYH QWFRHE EDHG RQ RXUP RUMBHHAHYDDDMRQ R LQMIDORRQARORYHU I LDGADDWERWY  \R WH
WD AEDAY DXAVRY DOG\WHDXGWRP P WWHR \WH U BOAVERDGR AURRY RUSHYRQVSHIRIP LQJ WHHIXLYDBQAXRIRYY

$ @\LIQLLFDQAGH LAHZAHY DG P DALIDOZ HINGHAHYIQWH GALIQRURSHIDIRQ R QM CDOFRQURCRYHUI LDGALDOUHSRMGY Z KIFK DUHU-DRIEBIANHD \R
DGHYHD O HRAVARH U DAY CELON R BHFRE SURFHW \XP P DU HOQG WSRWIDGRDOQ RIP DIRQ DG

$Q IUXG Z KHAHJRUGRAP DMUIDD \WDAQRYHY P DRI HP HUARURKHUHP SBR HA/Z KR KDYH DI QU LFDQAURG! LO \iH U MADOAY LOM CDOFRQARY RYHJ
I LCDGADOBERYY

' DM 1RYHP B
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. HOHK/ [ RGRQUAHW SUOKOQAR 8 6 & 6HAIRD D/DEROM: SOBCONR6HARD R \WHEDEDQHV2 [ B $ PR WDAKH 4 XOUM® 5 HSRWR
URBL) THKQRBILY ,F RQ)RP 4 |RUWH I NVFOOXOUMIHIGG 6HBWP BHU IXO® FRP STH/Z W \WHUTXWP HOVR 6HAMRD D RU G R \WHGBHRXUANY
([ FOQHS$ VR DG WDAQ RIP DIRQ FROBIGHS LOWMY4 XOWM® 5HFERWRD) RP 4 1D SUHONLQ DIP DAIDOUSHW \KH | LODGRLDOFRQGWR) DG IRKAOVR
RSHDMRQ/R %RBL) THKERBILY | F

% V. HHN/ /| RERHU
' DM 1RHP B 1PH . HHK/ | RGRQHU
7@ &KOLPDY  &KIH ([ HRAWH2 HIFHU 3UASDY [ HRAWH2 HILFHU

, 6BWYHR&KDAWW FHMW SXUXOQAR 8 6 & 6HANRY DV DRSS SXWXBQMR 6 HANRQ R \WH6DUHEDQH/2[ B $ AAR \KDAKH4 XDIMD 5 HSRWR %4R6L)
THKERRIH ,GF RQ)RP 4 |RUIWHIMDODOWIHIG-G6HBWMP BH IX® FRP SOH/Z M \WWHUHIXUWHP HQVR 6HRIRQ D RU G R WHGEHRXUMWY/( [ RDQIH

$ PR DOGWDNGQ RIP DERQFRQEGHGIQWMY4 XOW® 5HERWRD) RP 4 OO SUAHIVLQDEP DAMIDOASHAV\WHI LCDURAOCFREAWR) DG UAKXOVR  RSHDIRYVR
URBL] 7THKRBIHY |, GF

% V B\MYHQ&KDAKK
* DM 1RHPEHU 1CPH BVMYHD&KDOKK
70@ &KIH ) LDGADCR 11LFHU 3 UGRSDOH FFRXQIGY 2 IILFHU




