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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 

On December 19, 2023, BioSig Technologies, Inc. (the “Company”) received a letter from the Listing Qualifications Department of the Nasdaq Stock Market
(“Nasdaq”) indicating that, based upon the Company’s Market Value of Listed Securities (“MVLS”) for the 30 consecutive business days from November 6, 2023, to December
18, 2023, the Company did not meet the minimum MVLS of $35,000,000 required for continued listing on The Nasdaq Capital Market pursuant to Nasdaq Listing Rule
5550(b)(2). The letter also indicated that the Company will be provided with a compliance period of 180 calendar days, or until June 17, 2024 (the “Compliance Period”), in
which to regain compliance pursuant to Nasdaq Listing Rule 5810(c)(3)(C).

 
In order to regain compliance with Nasdaq’s minimum MVLS requirement, the Company’s MVLS must close at $35,000,000 or more for a minimum of ten

consecutive business days during the Compliance Period. If the Company does not regain compliance with the minimum MVLS requirement, Nasdaq will provide notice that
the Company’s common stock will be subject to delisting. In such event, Nasdaq rules permit the Company to appeal any delisting determination to a Nasdaq Hearings Panel.

 
The letter has no immediate impact on the listing of the Company’s common stock, which will continue to be listed and traded on The Nasdaq Capital Market, subject

to the Company’s compliance with the other listing requirements of The Nasdaq Capital Market.
 
As previously disclosed, on September 6, 2023, the Company received a letter from Nasdaq indicating that, based upon the closing bid price of the Company’s

common stock for the 30 consecutive business days from July 25, 2023, to September 5, 2023, the Company did not meet the minimum bid price of $1.00 per share required for
continued listing on The Nasdaq Capital Market pursuant to Nasdaq Listing Rule 5550(a)(2), and the Company has not regained compliance with the minimum bid price
requirement. The Company was provided with a compliance period of 180 calendar days, or until March 4, 2024 (the “Bid Price Compliance Period”), in which to regain
compliance pursuant to Nasdaq Listing Rule 5810(c)(3)(A). In the event the Company does not regain compliance by the end of the Bid Price Compliance Period, the Company
will not be eligible for any additional time to regain compliance if it has not regained compliance with the minimum MVLS requirement. Nasdaq may allow additional time to
regain compliance with the minimum bid price requirement if a listed company meets the continued listing requirement for MVLS and all other initial listing standards, with
the exception of the minimum bid price requirement, and the Company currently does not meet the continued listing requirement for MVLS.
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
 BIOSIG TECHNOLOGIES, INC.
   
Date: December 22, 2023 By: /s/ Kenneth L. Londoner
 Name: Kenneth L. Londoner
 Title: Executive Chairman
 

 

 


